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e TR MCDERMOTT MILLER
U e T e A PROFESSIONALCORPORATION
Sy T I T .. CERTIFIED PUBLIC ACCOUNTANTS .-

Board ofEducatlon CRLE el T a s T L ‘ i
e Lexmgton Publlc School D1str1ct#1 B e T
Lexmgton NE : o . , T R s S B
. ~We have audlted the accompanylng ﬁnanc1a1 statements of the govemmental act1v1t1es

ceeT the -business- type ‘activities, . each™ major fund ‘and’ the aggregate remaining fund . e
' k S 1nformat10n — cash basis; — of Lex1ngton Pubhc School Dlstrlct #1, Lexington, NE, (the L {,_ r‘(:;\‘:i e
S ‘ “School Drstrlct”) ‘as of ;and for the- year ended August 31, 2011 ‘which collectlvely T sl

comprlse the. School Dlstrlct S basw financial. statements as listed in the table of contents BRI
o "-These: ﬁnan01al statements are the respon51b1hty 'of .the School Drstrrct s management
L _ I Our respon51b111ty is. to express an op1n10n on these ﬁnan01a1 statements based on our

LR

audlt ’ :: 7 v f-"\ LN V’ S -;‘~‘: “» o il - '

Y.

N

We conducted our audlt in: accordance w1th aud1t1ng standards generally accepted in \the ~__, JERR
0. United - States  of - “‘America . and. standards apphcable to ﬁnan01a1 -audits contarned in '

o :, , { Government Audztmg Standards issued by the Comptroller General. of. the United States. Lt e
o Those standards . require’ ‘that’ wé plan_and- perform the . audit 16 obtarn reasonable R
ERIOR ’:. _-assurance: about whether the ﬁnan01al ‘statements are free of mater1a1 mlsstatement An sl
R aud1t 1ncludes examlnrng, om,a- ‘test. basis, evidénce . supportlng the amounts and SRR S

d1sclosures in-the ﬁnanc1al statements . An, audit also- 1ncludes assessmg the. accountmg BN
pr1n01p1es used and 51gn1ﬁcant estrmates made’ by’ management as well as: evaluatlng the'” Loy
. overall ﬁnancral statement presentatron We beheve that our aud1t prov1des a reasonable o ol

. ba51sf0rourop1nron SR SUNIPURRTE I EE L \
v As dlSCUSSCd in’ Note 1 Lexmgton Pubhc School Dlstrlct 41 prepares 1ts ﬁnan01a1
e T statements on'the cash ba51s which is a comprehensrve bas1s of accountlng other than the
_ o accountmg prlncrples generally accepted in the Umted States of Amerrca CTL e ‘
Sy -»"_f In our 0p1n10n the ﬁnan01al statements referred to above present falrly, 1n all materral

respects the respectlve ﬁnan01a1 pos1t10n = cash ‘basis — of the’ governmental act1v1t1es

the. busmess -type - activities; -each maJor fund “and. the _aggregate : remalnmg fund * :
e 1nformat10n of the School ‘District: as of August 31 2011 and the. respectrve change in’”' o
ﬁnanclal posmon = cash ba51s thereof for the year then ended dn conformlty w1th the AR

N ; N T ’
< 404 E. 25TH"' .

SR o KEARNEY NE 68848 .
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In accordance w1th Government Audmng Standards we have also 1ssued our report dated i

November 02, 2011 .on-our consrderat1on of the School’ Dlstrlct S 1nternal control over

“financial "reporting - and our - tests; of” its compllance with, certain prov1srons of laws,.
regulatlons contracts and’ grant agreements and ‘other matters. The purpose ‘of: that report
is'to descr1be the scope-of our testing of mtemal control over- ﬁnanc1al reportmg and” T
complrance and the results of: that’ testrng, and miot to. prov1de an op1mon on the 1nternal:':,. .
“control .over - ﬁnanc1al reportmg or on comphance That report is-an integral” ‘part of, an./ -

aud1t performed in accordance with ‘Governmént Audztzng Standards and should be read DU

m conJunct1on w1th thrs report 1n cons1der1ng the results of our audlt o

The accompanymg requlred supplementary 1nformat1on such as management s :
dlscuss1on and. analys1s and budgetary comparison 1nformat10n on. pages “3 through' 7. and e

- 28 through 30 .are “not. ‘a - requlred part. of "the: basic fmanc1al statements.-but are’

supplementary 1nformat10n required by the Governmental Accountmg Standards Board o Bt
~We have applied certain’ limited procedures which’ consrsted prmcrpally of 1 mqumes of ' 7
management regardmg the methods ; of measurement and presentatlon of the requ1red A
supplementary 1nformat1on However we d1d not audlt the 1nformat1on and express no.,'” T

o lopmlon on 1t .:'
Our audrt was conducted for the purpose of formmg an op1n1on on . the ﬁnanc1al
statements that collectlvely compr1se the'School Dlstr1ct S bas1c ﬁnanc1al statements The

accompanymg schedule of federal financial- awards as. l1sted on’pages 52" through 54. 1s..' o S
. presented:, for purposes -of ’ addmonal analys1s as’ requlred by the U.S.-Office: of =~ - ’

Management and Budget C1rcular A- 133; Audits of States Local: Governments and Non-

.- Profit. Organlzatzons and is'not ‘a: requ1red part ‘of: the basic: finaricial statements.. The,
supplemental Combined Schedule of Cash Receipts, Drsbursements and Fund Balances' TR

~Lon page 27, the Schedule of Dlsbursements for Operatlonal Expenses = General Fuidon, = ~.° -
3.-'_* pages 31 through 36, ‘the. Schedule of Cash Rece1pts ‘Disbursements, Transfers and Fund. =" ..~

_ Balance - Act1v1t1es Fund on'pages 37 through 39, the’ Ind1v1dual Fund Schedules of. Cash’. ©- S
Recelpts Dlsbursements and ‘Fund Balance as listéd “on pages 40 through 46, the =L

. Schedule of Recelpts and Dlsbursements - Amerlcan Recovery and Reznvestment Actof "+ . (
2009 Fundlng on page, 48 and‘the analy51s of General Speclal Bulldmg and Bond Fund .

tax accounts with County Treasurers on- pages 49 through 51 are; presented for purposes T

‘. of add1t1onal analysis and are not a requlred part of - the :basic financial statements. These :

‘ supplemental schedulesare: the respons1b111ty of: School D1strlct S management Suchfj_-
- ".information: has, been subjected to’ the aud1t1ng procedures appl1ed in.the audlts of the .

basic ﬁnanc1al statements,. and in‘our opinion-is fairly, stated, in all’ mater1al respects when_f_,
cons1dered in relatlon to the ﬁnanc1al statements taken as a whole :

ot ., R RN L ST e e
. ‘, 1. H T NN A | - R
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MANAGEMENT S DISCUSSION AND ANALYSIS D
o Dawson County School Dlstrlct 24 0001 (Lexmgton Publrc Schools)

‘ :Thls sectron of Lexrngton Pubhc Schools annual aud1t report presents our drscuss1on and S
. analys1s of the school district’s ﬁnancral performance dur1ng the fiscal year that; ended on: . ';‘ R
<, August'31; 2011 ‘Please’ read 1t 1n conjunctlon wrth the dlstrlct s ﬁnan01al statements..f

R N‘ﬁ-Wthh follow thrs sectlon LT ‘ -: _' S e |

'OVERVIEW OF THE FINANCIAL STATEMENTS

'.Th1s dlscussron and analysrs is 1ntended t0 3 serve as an 1ntroduct10n to. Lexmgton Publ1c s

’Schools ﬁnan01al statements. The provisions of Statement No.'34’ (“Statement 34”) of - .
o the Governmental Accountmg Standards Board (GASB) “Bas1c Flnancral Statements —'f R

“and’ Management s- Discussion. and - Analy51s —"for.. State. and Local Govemments L
- establlshed standards‘fot: extemal financial reportlng for. all state. and local government ERRTIE
“. entities. . These standards requlre three’ components for Lexmgton Publlc Schools’ ba51c R

""{",ﬁnan01al statements They are: 1) government—w1de ﬁnancral statements 2) fund‘"f"‘--"‘
financial statements 3) notes to'the financial statéments, Thrs report also, contams ‘other

_ A‘_:_' supplementary 1nformat1on in. addition to the basrc ﬁnanc1al statements themselves '
o These components are descrlbed below R SRR VL

.“"\ ‘.\r..
-

rGovernment-wrde Fmanclal Statements I TS R L

These: statements are intended to- prov1de a broad V1ew of Lexmgton Publlc Schools RS
. .‘operatlons in’a manner srmllar to the prlvate sector, prov1d1ng botha short-tertn and a:
~long-term view of Lexrngton Publ1c Schools ﬁnanc1al position. . To meet this'view,

'Lexmgton Pubhc Schools would. need 10 prepare its ﬁnanc1al statements On, the accruali«.;f T

- basis of" accountmg However Lexmgton Pubhc Schools® did not’ prepare its government-‘_f. R R

. wide-statements on. the: accrual basis. Instead Lexmgton Publlc Schools prepared its o

R government—w1de statements ‘on the: cash bas1s of accountmg Under the cash basis, "
{'recerpts are not recorded untrl recerved inventories are not- recorded as disburséments,

N until they are consumed ‘and accounts payable and accrued expenses (prlmarrly payroll &N N
_\'”.w1thhold1ngs) have not ‘been recogmzed as- llablhtles - Accordingly, Lexmgton Public - . '
"Schools’ government zwide financial statements are. not” intended to present the financial

o - position” and results” of._opetations in conformrty with _generally accepted accountlng o

o ‘A‘pr1nc1ples (GAAP) accepted in the United States “of! Amerrca “The- government-wide -'
' financial : statements- 1nclude two statements the Statement of Net Assets and thea -
; Statement ofAct1v1t1es . LR U PR RS SR Lt 5 o ‘

"»The Statement of Net Assets presents all of Lexrngton Publlc Schools assets andi S

- ‘changes in the Drstrlct S property tax base. and changes m the state school a1d fundmg; f
formulafromthe State ofNebraska j_ T S T L ; -

- liabilities on the cash basis: as describéd above ‘with 'thé. dlfference ‘between -thé’ two CelEe TV
. reported ds net assets % Net assets is one way. of measurrng the Drstrrct S ﬁnanc1al:’._’ R
- health or ﬁnancral posrtlon Over time;’ inCreasés or decreases in the Drstrlct $ net assets‘f_ _ o

- are an mdrcator of whether its ﬁnanmal heath 1s 1mprov1ng or deterloratlng To assess, thef; B

S



The Statement of Act1v1t1es presents mformatron showmg how Lexmgton Pubhc .
Schools net assets changed durmg the reported year. - Changes reported are on-the cash_ o

ba51s as described above." The statement- of activities demonstrates the. degree 10 wh1ch

the direct! d1sbursements/expendrtures of ‘a given functlon or segment are offset by -

,' , program recelpts/revenues ‘Direct. d1sbursements/expend1tures are. those- that are clearly- = .

1dent1ﬁable ‘with a spe01ﬁc functron or segment Program recerpts/revenues include: (D). 7, ':; .
charges to customers or appl1cants who purchase use, or drrectly benefit - from goods, - i
. sérvices, or pr1v1leges prov1ded by-a’ glven funct1on .Or. segment and (2) grants. and.;
contrlbutlons that are restrrcted to'meeting the" operatlonal or capital requirements of a. . -

partlcular functron or’ segment Approprlatrons and other itemms not properly. mcludedT

" among program rece1pts/revenues are reported 1nstead as general recerpts/revenues L

In the statement of net assets and the statement of act1v1t1es act1v1t1es of the Dlstrlct are? RS

d1v1ded1ntotwocategor1es D A 1’;-:“ T

v
ot '

, ."V'-.'Governmental Act1v1tles- This~ category 1ncludes the . Dlstrrct 5. basic IR
. -." instructional- services;.such as elementary and’ hrgh school educatlonal programs LT
and support servrces (gurdance counselor execut1ve admmlstratlon board of AR I

Sl
"

L ﬁnance most of these actrvrtres

i »fBusmess-Type Actlvmes The school charges a fee to students to help cover- the :

" costs of provrdlng hot- lunch services to all students The" School Lunch Fund ls“i‘ ~‘; o

< the only busmess type act1v1ty of the School
Fund Fmanclal Statements .- AR e '{'."‘J o : ‘
. The fund financial statemerits prov1de more detarled 1nformatron about the Drstrlct s most, ;
51gn1ﬁcant funds — not. the District as.a whole Funds are accountmg ‘mechanisms that the

Dlstrrct uses to keep track of spe01ﬁc sources of fundmg and spendlng for partlcular O B

purposes

The Dlstrlct has three klnds of funds

’, .. - ",r' g -
\

s f"‘,,Governmental Funds ; Most of the Dlstrlct s- basrc servrces are mcluded in thef*".

- governmental funds which: focus on ( 1) how cash and: other financial assets that can"‘j S

~be readrly converted to cash flow. in and out ‘and (2) the. balances left at the year -end- -

" that ‘are avarlable for- spending. Consequently, ‘the govemmental funds - statements SRR el
- provrde a detarled short- term v1ew “that helps the ‘reader determme whether there are' R

' ‘mote or fewer ﬁnancral resources that can be spent in the near future to- ﬁnance the L5
B Dlstrlct s programs - - T e S :

e "Proprretary Funds - Servrces for wh1ch the Drstrlct charges customers a fee are* o

o jgenerally reported in proprretary funds Proprretary funds; like the govemment w1de;. ‘ - : ';" L
© i statements, pr0v1de both short and long -term, ﬁnanc1al 1nformat10n . The, School' DR

. Lunch Fund is the only proprletary fund mamtamed by the Dlstrlct

"*‘;-'o'f""lFlducrary Funds - The D1str1ct is the trustee ‘or ﬁduc1ary, for Varrous external and‘-'x‘ "

e . S PR
A
v <

5 ‘ '1nternal parties. The Dlstrrct s responsrble for ensur1ng that the assets reported in SRR



'j'_'these funds are used for theIr Intended purposes All of the Drstrlct s ﬁducrary'
~ activities.are reported in a separate statement of ﬁduc1ary net assets and.a, statement

-~ of changes in, ﬁduc1ary net assets. These activities are excluded’ from ‘'the Dlstrlct S ._ }
S govemment WIde financial statements because the Dlstrlct cannot, use these assetsto. . . .o
V,ﬂﬁnance Its operatlons The ActIVItIes Fund and Student Fee Fund are, FIduCIary o

funds

'- J-Notes to the Fmancnal Statements o

" The notes to.the financial statements provrde addItlonal Informatlon that is essentIal to a” i S

’ﬁlll understandmg of the data prov1ded In all of the basrc ﬁnanCIal statements

'-._'Requlred Supplementary Informatlon : : —
“Following the. basic ﬁnanc1al statements and the accompanylng notes thereto Is‘

“additional RequIred Supplementary Informatlon that. further: explaIns -and- supports the; - RN

) ,'_".‘Informatlon in such financial statements," The requIred supplementary Informatlonv"

.- “t‘,".,cons1sts of the budgetary schedule and notes

R

L ;FINANCIAL AND OPERATING HIGHLIGHTS

e é__"The Dlstrrct S Net Assets for the ﬁscal year ended August 31 2011 compared tol, B

' _the ﬁscal year ended August 31 2010 1ncreased by $4 331 652

o ~The Dlstrlct s General Fund dlsbursements n 2010 2011 Were $1 392 182 less-". ' ‘ A
**than“the.‘priof year s-disbursements;’ resultIng in- an overall decrease of 4. 8%,' BRI

" whrch is prImarlly due to controllmg operatmg expenses f‘ L

\ .}.

e The Dlstrlct ] General Fund recelpts in 2010 2011 were $32 704 851 compared;j _j o

: to $32 058, 773 n: 2009 2010 for an Increase of2 02%

o ( ~'FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE

.-\_

The largest smgle source of receIpts for Lexmgton Pubhc Schools Is State A1d in the'f . -_ ) o

' .amount of $19, 848, ,338.90-for 2010- 2011 “which incredsed by $33,287. (. 17%) from the

L S :.pl‘lOI' year ‘State sources account for. 57% ‘of the, total General Fund receIpts and. Federal - : T
© revenue accounts for 22% of General Fund receIpts Local and county receIpts account,'."- o
B l’for the remaInIng 21% of General Fund revenue ‘ e : s

' ‘7‘4."_Property taxes as a source of revenue for the DlstrIct account for 18. 69% of thie' total_' }
© " General Fund revenues The: amovint of property taxes collected for 2010 2011 were'

SR ,_$408 OOO more than the prev10us year v s

'Q'The follow1ng table shows the property tax rates by fund for the 2004 2005 through'-’ 4

220102011 fiscal- years. ‘Levies are expressed in, dollars and cents per- $100 of valuatlon I
Using the followmg table the District total property tax on.a property Valued at $100 OOO; Lo

. n 2010 2011 was - $1 237 85 slIghtly less than the prevrous year

¥



- - -:Debt Admlmstratlon . ' o 4 s e
T ‘At year- -end; the Lex1ngton Publlc Schools had $3 635 000 outstandlng pr1nc1pal debt 1ng ERC
RS ,'AgGeneral Obllgatlon Bonds g oo 5 SR

Levy Levy Levy

"A.,General Fund Budgetary nghllghts

Levy

L Geteral Fund 1:02387 - 0:950864 " ) 0944269 945308
,  Building Fund _07.()‘78'514 00957241; 0.098761° *.098515.
'Bond Funds - '0.‘2_199‘33‘ 021177 ,0.209628 194451 -
D1str10t Total 1 32’23‘1‘7 1258288 :_‘ 125658' 123827

R

Levy ' Levy ‘

1040016 1040016
,008799 008799 -
193983, 193983

1.24280 -1.24280

2004 2005 2005 2006 2006 2007 2007 2008 2008 2009 2009 2010 2010 20117;11‘-;"":

Levy

1040016f1i"
008799 . .

.\.189032-‘a4r ;

123785

0 . The- District’s . General Fund' cash’ pos1t10n for school year 2010 2011 1ncreased by'h.'__; | .
R “$3,194,336. This is ‘shown by a d1fference in the beg1nn1ng cash’ balance on September 1, .
YL ‘.‘2010 of$10 240 084 and the endlng cash balance of$13 434 420 as’ ofAugust 31 2011

. ‘Below is'a comparlson of General Fund budgeted to actual rece1pts and d1sbursements forf . .

a the 2010 2011 ﬁscal year

ST a0n02001 T
Recelpts o “. Budget . Actual : ’Budget‘",__.._f
= 'LocalTaxes-,;”;‘ - $6,803:440 $6818275' “$14,835 . T
- “State Sources f~w, $l8137341 ‘818,486,947 $349,606 -
-+ -County Sources  ~ :$170, 000 ~$150, 620i.: ($l9 380)\'. I
SR Other Federal ** - - $6 879,219 " $7 247270 .. - -$368,051 -
ST Other Non revenue '.!'{l" 87,5000 8, 739 ‘($5 T6L) ot
B ' Subtotal $31 997 500, $32 704 851 $707 351'_}”‘ L S
R 2010 2011 - 20102011 (Over)/Under S T
N, Disbursem'ents " Budget - -, * Actual ’ Budget LA AT e
" Instructional. . $15 800,245 - "$»l‘4‘,336,'l'58 $1 464,087 .~

- Support $ Serv1ces N . $8,810,420
" Federal & Staté’ Grants ' $7 386,349
jf-‘"Debt Servrces N R ‘_ $486“

SR Subtotal $31 997 500

-

‘.'}'Fmancnal Analysns of the Other Funds

2610‘261i”“

* $8,361,818
96,812,215

o ’.~.r1$3.2_4-;-;_
$29_2510’515 -

$448602;FF
8574134,

| Over/(Under) i

i $162;311f,;ai”"“, |
sasoms

" "'The following ﬁnancral 'information pertams to the. beg1nn1ng and endmg cash pos1t10ns

e,

S - 2010 2011

SRR Cash Balances ‘ Begmnmg
i Spec1al Bu1ld1ng Fund . $260,277
*.." Depreciation Fund - $2 983,943

’.\--‘ sl

N ",

: -“~Employee Beneﬁts Fund $l 172 971

301032011

’ *Endlng
. $338,783
$4 190,204 -
$908 992

s ‘of the Spec1al Bulldmg Fund Deprec1at10n Fund and Employee Beneﬁt Fund

Increase/ .
(Decrease)', ‘.‘ '
-$78.506. ... .

$l20626177-?f5°



, The followmg report shows the D1str1ct assets held ina trustee or. agency capac1ty called
Af‘.the Lexmgton Public School Act1v1ty Fund f’l
. "$6l 342 41 made from the General Fund to the Act1v1ty Fund : ,4 ‘

20i0- 2011\{7 N
g Actual

PBalance o $240 258.]1_
';’Recelpts’f G <« 8577467
: Dlsbursements ($>55 466)
Endlng Balance S $262 259 2,00

o A’ctual Chang.e. *
| T _-‘$586 309{51

- Recelpts A $l 516,282
.:.Dlsbursements , ; (351 396, 55())" L
' ‘ $706 041 $119,732 R

_Thrs ﬁnanc1al report 1s des1gned to provrde the c1t12ens taxpayers students and bond- 7 S
buyers a general overvrew of the: District’s. ﬁnances and to- demonstrate the Dlstrrct g o

accountabrhty for the money w1th wh1ch 1t 1s entrusted It you have questlons about thlS';

"iChlef Fmancral Ofﬁcer .
Lexmgton Pubhc Schools
300 S. Washlngton St
PO Box 890

A
l -

«The total ecelpts 1nclude a transfer of




LEXINGTON PUBLIC SCHOOL DISTRICT #1

- STATEMENT OF NET ASSETS CASH BASIS
o August31 2011 T R

' ASSETS S

',.Cash

:J - Cash at county treasurer

'Investments e
Total assets

BN

| "v’:‘-"NET» Assrsrs- \

- Restrlcted for

Debt servrce

Caplta| PFOJects REREE R

. Employee beneflts ’

e Unrestncted i
Total net. assets,’ i

s

.. See notes to financial statements. ..~

L

LEXINGTON NEBRASKA

e Prlmary Government

R

Governmental Busmess-type
Actlwtles .

Actwrtles .

_201,1—;
" Total, -~ :

$ 18 080 414 -
12,174, 665 "

706,041
R 2174665‘_ §

$ 18 786 455

Sy

706,041 -

o _;$ 20255079

$-. 932421 §$ .
4,979,246
;908,992 ..
706,041 .

13,434,420

RN
.

R )

= 4,979,246
-7 908,992
14:140,461

" '$ 20,255,079 -

[

. 7-706,041

.$.20,961,120 .

$>2_0-,961.,120-""' K

Lo32421 . T



) Busmess-type actlvmes

e

e, -
.. e .
. : LIS
- N .
,
A v
Do~
N
ooy

FuhctionslPro’grams S
" Primary government R
Governmental actlvmes

: ‘Regular Instruction. " -

, Special Education Instruction- -

Support serwces
_Pupils . " = . o
-Staff - -7
- Business "~ ° T
‘Mainfenance and- operatlon
of bisiness -
Pupll transportatlon
- General admlmstratlon ;
" Office of pnnmpal o RS
f_ ‘.- State’ categorlcal programs:
" .7 Federal programs
.Capital outlay
‘ Debtserwce
" Transfers « ,*
Other .
Total governmental
' actlvmes

FunctlonsIPrograms

. School Iunch o ¢

"« . Total busmess-type
:‘ actlvmes ' :

: Total pnmary
government
-

o~

s 1777426

ety

p 110,050 " -

272,501 .

i STATEMENT OF ACTIVITIES CASH BASIS I
" . For the Year Ended August 31 2011 . N

Program Recelpts -

177 LEXINGTON PUBLIC SCHOOL DISTRICT#1\‘- R A
“00iLh - LEXINGTON, NEBRASKA | ' . Fo

el Net (Disbursement) Receipt.
: *_"and Changes in Net Assets .

S .'Chharge's;fbor. :

_ Operating
" Grants and
Contrlbutlons

Capltal .- Primary Governnient. -

. Grants and -

“Governmental . Business-type -

o014

Total

"™ Disburséments - - Services - -

v

2318355. B

4133783 -
302209 - %
488862 - -

L 73,133,833

415043 -
531708 .
11236207

6’_,812,_215‘.-; o
49,511,

840957 - . R

1 ,860,661 .

12,100 5.0

7,247,270

EREE

1799319

. Contributions : -

y B

Activities . ;' -Activities

$. .. - $(11,765326) 8 -
A (2318355)' ,
O N IR E R FE f'. -

Y (488,862)

: ”“(3153‘833)"' L
e aseay e T

T(531,708) v+ vl s T
: - (1 236,207) - .4

o7 (110,050) S

L 435085 LTl
LI (49,511) S
e ©.(840,957) ERCEN
SEoa - (64342) - e T

: _(302,209)° . C YT

(11 765 326)' T

(2 318 355)

(1 133 763)
(302, 209)
(488 862)

' '(3 133, 833)

'(415,043) .
_(531,708)"
(1 236,297)

* (110,050)

. 435055
. (49,511)

(340 957) -

(61,342)
(272 501)

S O

Lj (272501) Coo

$ (22 224 702)

§ 31283391 $- - 12,100

3 9,046,‘589:

gL L $ (22224702) $ . .».."-1'

$ 1,396,550 $" 209,527

$ 1396550 ' § - 09,627

$ - 1292 627-,,'

N

1 292 627

l

S 105‘,77{)4? 3

: ‘.:105,-70.41_,

w o

B s s

1,105,704 § -

'$ .32 679'941"\'$

General recelpts: T

C, Taxes: e T

Property
* Motor vehicle -

Fmes -and ||censes I

-Sale'of property - % .

State ad . \- T

lnterest mcome :
Other o v

Total general recetpts»,‘ )

R Change in net assets . :
"¢ Netassets : beglnm}ng R

LT

"+ Netassets - ending”

221,727 -

110,339,216

$ . . . $(22224702) 8 105704

© . L ey
‘ PR e 2

te

D 7053710—.-$ ) ‘I

oot .. 5836450 -

e ABB250. s v =y

oL T e LT 40716 et e
T salLT T 18486,947 Lo

: S BT 407303 . L c4048,

ST T e081 L 9,982

S8 (22118998 .

T

-7 053 710
..583, 645 -
" 158,250
“40, 716
18 486, 947
111,349

s ‘262136 622’ ' s.-; 14,028 -

.

4211920 119732

-

4331652 -
16,620,468

16043159 - 586,309

] 20,961,120' -

"s 20255 079" $ 706041 8

105,704 - .

L 168,033
| 26,450650 -




T e LEXINGTON PUBLIC SCHOGL DISTRICT#1
T T B  LEXINGTON, NEBRASKA R Rty

S e e STATEMENT OF ASSETS AND FUND' BALANCES CASH BASIS e e
- e T GOVERNMENTAL, FUNDS R R % I R AR T
E - August31 2011 L T aenr T T e

o _-;TAS’SETS?', o

, Cash . o
- Cash at county treasurer

EAE Investments

Total assets T .

/

: 'fFUND BALANCES

Fund balances
- Restrrcted to bond fund
. Assigned to deprecratron fund

.- - “Assigned to special building fund - . . . 5 - R ST . 338,783 A
~'. " Assigned to LPS-building corporation . - - = S .450:259,"’- LT
' . Assigned to employee benefits fund . L= - B - 908 992'\"‘ 908,992 -
Unassigned " .0 TS Tt 113434420 - - - too 13,434,420

Total fund balanc‘_’,‘s '. R

o “ , o
: & B
* % "See notes to financial statements.” " oL

' ':-.’S“pe'cAial‘ o

' -LPS Building

LR 2011 . :
other

‘Governmental .
“ Funds , .

* Total-

Governmental Bl

- R T < m

" General -

© 11,533,082
RECE

" Depreciation " -

§. 4100304

_Building

. 7. 323,087
© 15,696 |

-Corporation

$ 7 dsozse”

R

O

| ‘1583 782
e, 6311

Funds KR

,$, 180804145,.._‘1,”,‘_
2 174 665_‘. S

13 434 420 >

$-  4190,204 . $-

* 338,783, -

$ 450,259 $

,\,:'1",841';451_3

o 7:5‘-93?421 A

$ 20,255, 079 S

‘“5$} Cigagaon T
4190204

338,783

'$ 13,434,420

'$  4,190204 §~

5. a0250° 5

1 841 413

- $20265,079.° SRR




; B N L S A S LEX|NGTON PUBLICSCHOOLDISTRICT#1 _f B S R
R S i ke Lo LEXINGTON NEBRASKA L I o S

SRS T S STATEMENTOF RECEIPTS DISBURSEMENTS AND. CHANGES IN FUND BALANCES CASH BASIS o N L L
T , _ O ‘GOVERNMENTAL FUNDS - - *'~ A RSN -f R R A

- - P o i FortheYearEndedAugust31 2011 ‘, e e P ’ .
e T e RN B T B . R TR w_,j'. . '2011
e ST CUE '..<: A ) N " \ o ‘,. Y R PRI S Other . ' Total ,.\..' . y
oo : T T R S R T v':Spe'cial_“_, LPS Bulldng Governmental ‘Governmiental ; . . .U T
T ST el e v T General . Depreciation . Building Corporatlon ‘Funds .- . Funds S T
- _ RECEIPTS e D T T E T
- L ,Prope_rty' Sen oo toe T e 6133819 $ 0 -8 - 55336 8§ . 0 - §: - 864555 § 7,,053;,7'.10_-,~ . .
Sl ‘;._.Motor‘v\ehiclel q. T < 1 7 LS e S /583845 | 1 -
U Saleofproperty - i T o s T T el “40,716 . . el w et T A016 e T
o T Flnesandhcenses e e T :153,250 L ST Ly e i T 1582500 [ Ll
T S uiion-- e T S 20000t T e T e e T e T T 1200
e s SN Tstateaid L v:&_! e T e 8, 486 947 - S S e T L T 18486947 T e L
o R e Y Federalaid R R T 7.247270 T Lo oo e R 7247270,. o L
Yoo . . oo, 7 7. Interestincome - L L T e 78081 s 17730 1878 L7 9937 ¢ L107303) -l T
T mT Tl :"} Total recelpts : $..32704,851. .8 17,173 § 97 930 . $ 254 . § © 875,784 -,$.-.:.33,695,992' : R

Tl ae LT DISBURSEMENTS D B S R ‘ ' TR S
.~ . % i 7t -Regular Instriction. L U e T8 7774260 8 S - ‘ CoL T $ i1 777426- S
- ‘Special Education Instruction .-+ .- T 2318385 1T 0 T ; 2318 355_'_ e

. S Supportserwces PN S L : P T o
ceo= s e oo Pupils S o o 71,133,763 oL e T _»1,.133,7(53; ,
N , e “ o e RN “ -"Staff T o :_-::_‘: . ,1 s o:". Ty "302:209 x e ; o R .. Tv'; - u L o DI 3-02'20.9 LU
ST o0 0 77 Business [ c - oA "488.862° . v - STl e e LT 488,862,

- v - . R . : . P . S S N - . s

e o -Malntenanceand operatlon ST A T S
- B S0 kr 0% .. ofbusiness - - ) 072,523602 . " -6 ST s RS L 73,133,833 " -
L PG S P :_Pup|ltranspor1at|on 4150437 7 i e e T T e e T

3

415043 T T

R ' " General administration © - » ) UL 531708 T T L < ;IR S B ',‘-':'f‘ .
) I ) . Officeof principal = .~ © = "7 G L DU 236207 Lo o s T e SOt A e 1,236,297 . e T S
R -'State categorical, programs' o L-‘. e T TAM0,0800 T e n s e s T s e T

e ‘ N S 0050 R

Federal programs- . 6,812,21 5.°

. Capitatoutlay = . Y SRS
j«yDebtse‘n‘/ice‘x- v ' - -

. Other - - .

o L 324~

. -19,424.

T

PR :._,6812215 T S T T
x ST . © 30,087 - -

e

F 770

C 271,731

Tl tagste
840,957 . -
272,501

©1840,633 -

BRI Totaldlsbursements ' : ~'-$'"2’7’,649,854‘_~ "$ - 610231 .8 19,424 0§, 30857 $. 1,112,364 -$ 29.422,730

- N

OTHERFINANCINGSOURCES(USES) IR T T L P S S R ST
LS .Transfersin - - R P I e 1799319; T e s S et T e 8 1798319 T L
B Transfers ot . T oL ', S (1,860,661) R S e (4,860 661)~ SR

S ‘: ST e e Total otherfmancmg sources (uses) - $ ,(1,860,661)- $' 1799 319'-‘ $ - >-~'-”;$ . “ R -“V’$‘ (61 342) A -

g s I ) Excess (deflcnency) of recelpts andother e R [T LA PP S RO ‘:‘i' il "‘,' .
. IR “financing sources over (under)dlsbursements T e e e T e : ' o ;

N A and otherflnancmg uses Ut As‘s ©3,194336 -§ (236,530)f$“

: © 1,206261 § '78,506‘;,'$ - (30603)° §. - 4211920 o S

- A«;Fund balances-begirihirig T ) 1024008 ' . 2983943 - 5. 260 217 ~'-$§ 480862 5. 2077 093, - 1<6:b4‘3'1'59'£' R
. ‘ ';,};-Fund'bz;l‘lar:ice‘s‘:-:.endir;.g h - .: :f.$.- '13,434,420/""555;,isq,zo»{-’f's‘ - 338783 $'. . 450;259:":.~.$ B 1841 413 $. 20,255, 079;»

Lo - S,ejeln.o_tés to‘fﬁ'n,ancial'sta(e‘r}}lé!nts." w B o ’ : o v g ‘L‘ L S ‘

" ! o )‘ L, R L PR "-‘k;w . T” : LT » s . L ‘;_; . S SR )
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LEXINGTON NEBRASKA : S .»},i o
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N o

' STATEMENT OF NET ASSETS CASH BASIS

’PROPRIETARY FUND
August31 2011

I ;':., g 7 S *‘:r 2011

, "_ffs:?-, 706,041

Totalassets $ 706,041

Total net assets

g s f ol via Fund

iR

Unrestrlcted - S -2 g 706,0’4}1‘\} -

'§ 706,041
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LEXINGTON PUBLIC SCHOOL DISTRICT #1
' LEXINGTON NEBRASKA

e

STATEMENT OF RECEIPTS DISBURSEMENTS AND CHANGES
;4} - IN FUND NET ASSETS - CASH BASIS :

PROPRIETARY FUND SR

© " For the Year Ended August 31 f2'o11
oo s T e s D LT U School Lunch

>

- "“'Operatlng recelpts

SRS o Charges for sales and serwces‘:;._ R (T A A
k Sale of breakfast and Iunch Ty R $. 209,627 ..

o Cost of sales- and servnces L

Total operatmg recelpts. :

PR

‘:Obératlhg d|sbLIrsemfen'ts‘

F S

Total operatmg dlsbursements .

Llen

: '~Operati.ng Io_ss L 8 (1186,923)

K Ry

T Nonoperatlng recelpts R T I TSN

Con USDA and State subS|d|es f,i SRS "'::_,$~‘f:. ,1:,2_92,6_27'- L

“Investméntincome .- ﬂ LT 8,046 A

Other receipts " - SR R AR 79,982 .

Total nonoperatlng recelpts RN . $ 1'306 '655 R .

<

e ,3;Increa_sevlp'n‘e>t“assets - R ",‘,$"§","f':119 732~‘ o

o Totalnet a's:sgts,\'— beglnnmg 2 586 309 ‘

. Total net assets - ending: L o8 70081

N ‘See nfqtes'.‘;tq fi‘naﬁc?al, s'tét_e_méhtSi' S

yoae -
. i
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Cash BRI
Total assets

+ NETASSETS' -

oy .
~ N
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s
T
v - .«
v “
i
‘o
FN -
e
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3
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% 316138 §

Y

LEXINGTON NEBRASKA

FIDUCIARY FUNDS
- August- 31,2011

. P e

[ R

Actlvmes -

s

LEXINGTON PUBLIC SCHOOL DISTRICT #1

Fund

BN STATEMENT OF NET ASSETS - CASH BASIS

2011

Student Fee Total Flduclary

" Fund’ §

g 316,138

e

T 5516

s

Funds

I

321,654

| 5516

321,664

8316138 ‘8

y o
.
"\
: i
~ -
[R R
5 - o -

© 5,516 -

8

301654

D
oo
’
'
.
[
v
. 1
s
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LEXINGTON PUBLIC SCHOOL DISTRICT #1
' ) LEXINGTON NEBRASKA

STATEMENT OF CHANGES IN NET ASSETS CASH BASIS
e FIDUCIARY FUNDS IR
For the Year Ended August 31 2011

T Iy 1}
BT S Actnvntles ;.'.,Student Fee_ Total Flduclary
Fund Lo Fund R Funds '

| ":-ADDITIONS e T
" Activities recelpts - AR S $ 516 125 $"_ L R ;'5.1'6,.I25:-3’-

‘»v'_"lnterest mcome . ce PRI O R 1 P
- Transfer from General - o ‘61 342 Cem e s ae1,34200
| Total addltlons R T 677467 <8 v 41§ 577,508° o T

' \_D‘EDUCTIONSV | ,f T

' ‘Purchased s services and supplles L c $'N'.""555 466$ CoTn e ';,‘555,'4/66

fl“'~;‘~,-«Student actmty fees walved T < 1, 303 Lo 4,303
L Total de,ductlons SR I »"'555 466 $ 1303 - §7 556,769°. .

- t

Increase (decrease) in net assets. $ s \22, 001 $x "-,f:‘(1',;_26'2_)‘ $: 20739 "

" ';,v::Net assets beglnmng o L ie‘ “_2401,2583‘: 6778, 247036 o

‘\‘\'N,e.t' assets - endlng cent i 8. 262,259 "8 . . 5516 §. 267,775 -

; o - ,

\ ,?', t&[ i ,'.

I ',' - T ’ '

.’: ‘e v K

W : ! \

¢ ’ LR v &

- 3 = -

g N . ¢ ; ~! of -
See notes to financial statements e St




LEXINGTON PUBLIC SCHOOL DISTRICT #1
'LEXINGTON, NEBRASKA™ i_.'j S

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED AUGUST 31 2011

B ‘}SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

SBaSIS Of Accountmg The SChOOI Drstrrct prepares 1ts ﬁnancral statements on the

: - cash-basis, which is consistent wrth the CommISSIOner of Education and Nebraska‘.;. L
L ,Department of. Educatlon requlrements Under the cash basis, revenues. are: . L

- -_",recognlzed when collected rather .than When earned -and expenses are recognrzed s

" when paid rathér than when rncurred Consequently, these financial ‘statements are

o ,not mtended to: present financidl information in. accordance wrth accountmg TR

o .prmcrples generally accepted in the Unrted States of Arnerlca

: ’ )The ﬁnancral statements of the Drstrrct have been prepared in accordance w1th the’f"‘j PR
"7 cash . basis* of accounting, an: other’ ‘comprehensive basis of accounting.. The = -
: "'Governmental Accountlng Standards Board. (GASB) is the. standard- settmg bodyf, ERR

: “ifor. governmental accounting and ﬁnancral reportrng In: accordance with GASB:. ~

- Statement No. 20 = 'Accounting and F. manczal Reportzng for Proprzetary Funds and .

.~ Other. Governmental Entztzes that use Proprzetary Find Accountzng —'the District

Fundralsmg Orgamzatlons e

L :has “elected- to apply all applrcable Flnanc1al ‘Accounting. Standards Board - R

‘;_‘pronouncements 1nclud1ng those issued.on-or before November 30, 1989 except for. L L

o those pronouncements Wthh conﬂlct W1th or contradIct GASB pronouncements C

".Reportmg Entlty All srgnlﬁcant actlvrtres and organlzatlons on whrch the School S

'.{:u,,exerclses overs1ght responsrbrlrty ‘have" been - included in the- School Drstrrcts';'r‘ }
* . finan¢ial statements. - The basic: ﬁnancral statements of the School Drstrrct include

‘ v.‘Lexrngton Public’ Schools and its component unit: “The. blended component un1t'§:'\. Y
- - reflects the financial - Informatlon) of "the- Lexrngton “Public. -Schools: Burldrng:. o

",Corporatlon The board, of the component unit is appornted by the District board

L lts purpose is. to seek hold;. purchase lease,” and otherwrse encumber real orf"p_;:
. .personal property The servrces of the component 'unit aré’so Intertwmed with the”
"‘School District that itis.in substance the' sanie-as the School Drstrrct andis reported’. e

. aspart of the School Drstrrct Thus the- ﬁnancral mforrnatron of the component unrt =
Is blended in the School Drstrrct 5" ﬁnancral statements s e

;-The School Dlstrrct has the followrng related organrzatlons not consrdered to have a f o

) The school has’ Parent Teacher orgamzatrons at the Indlvrdual schools that:f;f
L ralse money for varlous prOJects at the school A Sy

N LT



LEXINGTON PUBLIC SCHOOL DISTRICT #1 ST e
& LEXINGTON NEBRASKA

NOTES TO FINANCIAL STATEMENTS R
I{;" FOR THE FISCAL YEAR ENDED AUGUST 31 201 1‘ ‘I, 3 SRR

E S SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contmued)

,?_,."_4Ba51s of Presentatlon - The School Dlstrlct has adopted the. prov1s10ns of

7" Statement No. 34 (“Statement 34”) of the Government Accountmg Standards Board -
" “Basic Finaricial Statements — ‘and- Management s-Discussion and’ Analy51s —~for, .

. State and 'Local. Governments » Statement 34 established” standards for external. -
i .",ﬁnancral reportmg for-all - state and local govérnment - éntities, wh1ch 1ncludes
fgovernment wrde ﬁnanc1al statements, . fund financial statements and the -
s A..clasmﬁcatlon of net assets 1nto two components = restrlcted and unrestr1cted

o 'Government-WIde and fund financlal statements - The govemment w1de T .
- . financial statements report information -on all. of the nonﬁduc1ary activities of* the' S D
;prlmary govérnment... For. the most part; the effect: of interfurid. activity. has’ been -
Jremoved from these statements Governmental act1v1t1es Wthh normally are b
, ‘supported by taxes and 1ntergovemmental recelpts are reported separately from -+
‘ . busmess type act1v1t1es whlch rely to'a s1gn1f1cant extent on fees and charges for C
iSUppOI't : I . . . . S : S

The statement of act1v1t1es demonstrates the degree to Wthh the d1rect

N dlsbursements of a given functron or segment are offset by program receipts. Direct -

. L_gdlsbursements are ;those that are “clearly 1dent1ﬁable with a. spe01ﬁc funétion or
‘'segment. . Program recelpts 1nclude 9] charges to. customers or appllcants who
" purchase,’ use, or: d1rect1y beneﬁt from. goods services, or’ privileges prov1ded by a.

E glven functron ‘or segment and 2) grants and. contrlbutlons that are restrlcted to -

meetmg the: operat10nal or cap1ta1 requrrements ofa partlcular functlon or. segment

" Taxes and other items not properly 1ncluded among program revenues are reported
L;mstead as general recelpts i = : : : :

.‘Separate fmancral statements -are’ prov1ded for govemmental funds proprletary
“+"funds ' and ﬁduc1ary funds, even though the latter- -are excluded from ‘the
ap government-wrde ﬁnanmal statements. MaJor 1nd1v1dua1 governmental funds and -
‘major individual proprletary funds are reported as separate columns in the fund
"4:._ﬁnanc1a1 statements : : SRR SR - A

o o,

bProprletary funds are- used to account for the School D1str1ct S, busmess type

activities. . Proprletary funds dlstlngulsh operating recelpts ‘and dlsbursements from

o »znonoperatmg ‘items. . Operatlng recelpts and. disbursements generally result from (
: ~prov1d1ng services . -and- producmg and, dehverlng goods - in connectlon ‘with-a e
s proprietary fund’s principal ongoing operatlons All recelpts and dlsbursements not
. -meeting. this’ deﬁmtlon are- reported as nonoperatlng recelpts and dlsbursements R

-The School Lunch Fund is con51dered a proprletary fund T { } ST

.17 2 IR . . o) .
! . - e -, " N N . !
. L - = I PR . :."v . .
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R LEXINGTON PUBLIC SCHOOL DISTRICT # -
Ll LEXINGTON NEBRASKA :

" 10

‘ "FIduCIary funds report assets held in a trustee or. agency capac1ty for others and:"f'-' VN
- thetefore. cannot be used. to support the School - DIstrlct s own programs The 5_‘;_" N R

NOTES TO FINANCIAL STATEMENTS L SR
FOR THE FISCAL YEAR ENDED AUGUST 31, 2011:; ;'4 |

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contlnued)

o Act1v1t1es and Student Fee Funds are ﬁducrary funds

N et .

' ‘»-Major Funds of the school are the General SpeCIal BuIldIng, LPS Bulldmg .
o Corporatlon and Deprecratlon Fund for the governmental funds and the Lunch Fund PO
O for the proprletary funds ‘ S - : :

',« \...

C,:Fund Types - The accounts of the School Drstrlct ar¢ Qrganlzed on the baSIS Of-"".v |

funds whlch are grouped Into the followmg fund types
":l\Governmental Funds s T

o ,General Fund Accounts for the ﬁnancmg of all facets of serv1ces rendered by"; N
N the School Dlstrrct Incluswe of operatron and mamtenance e e

Employee Benef s Fund < Accounts for money utIlrzed to pay for future_u_"'-_”,~
' employee beneﬁts for School Dlstrlct retIrees B P O LR

PR
AN Lo

Lo .
E R

Dary ghd

_”“Depreczatton Fund Accumulates funds for eventual SIgnIﬁcant future capltal“ AECIRR
.;"outlays ' L ‘ ‘ ' ~

_\1:.\

- ~)'\

-

R Speczal Buzldlng Fund Accounts for the acqu1s1t10n erectlon alteratlon or-‘ }

e Improvement of bulldlngs and SItes

"Bond F und Accounts for tax recelpts Investment Interest and the payment of o '

K

- '\_ bond prmcrpal mterest and other related costs

l',‘_h-:'Lexzngton Publlc Schools Buzldzng Corporatzon Fund - Accounts for leasef o

K ‘;_A‘ School Lunch F und Accounts for the proceeds of breakfast and lunch receIpts : - B
- U. S Department -of Agrlculture reImbursements and commodltles recelpts wh1ch R

- _‘revenues from the General Fund that : are- specrﬁcally reserved for future buIIdIng L o
,and Improvementpurchases et e St e

. .-.: :

:Proprletarv Fund R T L S SRR

“ "':’are restrrcted to dISbursements for speCIﬁed purposes

3 ",
2 @ . EREP . - L e N :
. : U : e RN S
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LEXINGTON PUBLIC SCHOOL DISTRICT #1
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NOTES TO FINANCIAL STATEMENTS PR e T
FOR THE FISCAL YEAR ENDED AUGUST 31 2011 = .-"‘.‘ : ‘4". o

-

i 1“; SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contmued)

FIduCIary Funds z _'1-,;« o :,_;. - ’._';, \ ;~7 Lo

"'."Actzvltzes Fund Accounts for the ﬁnanCIal operatlons of quaSI Independent s

student orgamzatlons Interschool athletics, and other self-supportmg or’ partlally
. "'self-supportmg school act1v1t1es~not accounted for i another fund : :

S N

'-;'_‘;-Student Fee Fund Accounts for fees for extracumcular act1v1t1es and related 5

R drsbursements T
S Equlty = In the government WIde statements equ1ty is claSSIﬁed as. unrestrlcted and . |

- ‘irestrlcted net- assets. In the govermnental fund- statements equrty is cla551ﬁed as. o
v:;non spendable restrrcted comm1tted aSSIgned and unaSSIgned see detaII below

: A

“Restrlcted Assets - When both restrlcted and unrestrlcted resources are avallable BRI i
- for ‘use,” it is_ the District’s: pohcy to use restrlcted resources ﬁrst and then BTN

o unrestrlcted resources as needed U

1

o :,, Capltal Assets - In accordance WIth the cash basrs of accountmg, caprtal assets are- ~

L a not: recorded as assets on the govemment -wide or “fund” statements and- deprecratlon R ‘_ o
. is not recogmzed Purchases of - capltal assets are” recorded as dlsbursements by o

‘functlon in the fmanclal statements R ARG T

o o e
FA '\

i :.Long-Term Debt In accordance WIth the cash baSlS of accountmg, long term debt g
" is.not. reported as'a’ hablhty in. the government-wide of - fund ﬁnanclal statements B

i ~Proceeds from'long-term debt are reported as recelpts and payments of. prmpral are o

“iireported as. dlsbursements In both the govemmental -wide- and fund ﬁnanc1a1 "

FEARNRN

-statements

) '_\.,_ ‘. PN ‘; -, \.‘ - ;,\ . A, 4_‘ ,,},» '_w. .A'\_ - f"' S L ; , r,.‘ . )
o ,Compensated Absences = The Dlstrlct has entered Into negotrated agreements w1th -
- certified: and’ noncertIﬁed personnel In’ those agreements they have agreed 10 -

R “benefits for vacation and sick leave beneﬁts In.accordance w1th the cash basrs of e

R ‘accountlng, these beneflts are recorded as expenses When paId : S

-

o Use of Estlmates = The preparatlon of ﬁnanc1al statements in conforrmty WIth the f .

cash basis of accountmg, .an other comprehenswe basis of aceounting; used: by the " * o

. Drstrrct requIres .management;to makKe éstimates and assumptlons that effect. certain - |

R

g . ~reported amounts and dlsclosures Accordmgly, actual results could dIffer from g L

Lo ~those estlmates

bt
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LEXINGTON PUBLIC SCHOOL DISTRICT #1 j" B
L LEXINGTON NEBRASKA P
NOTES TO FINANCIAL STATEMENTS .
FOR THE FISCAL YEAR ENDED AUGUST 31, 2011

SOl ‘SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contInued)

‘ Fund Balance - The School” D1strlct is adoptmg Govemmental Accountmg‘f.;v 4
o .'AaStandards Board (GASB) No. 54 “Fund Balance reportmg and. Govemmental Fund -~ o
. Type Deﬁnltlons” as.of" and for the year ended August 31, 2011 In accordance w1thﬁ R

,,,,,

S ""GASB No. 54 the School Dlstrlct claSSIﬁes govemmental fund balances as follows

o
3

' '\«_V:Non-spendable Fund balance amounts are’ con51dered non—spendable if’ theyf:ﬁ"

.. cannot be spent elther because they are not in spendable form or because of legal or - -
']'contractual constramts - : R O Rt L

e
»

'Restrzcted Fund balance amounts are con51dered restrlcted 1f they are. constramed“" L
" for spec1f1c purposes whrch are: extemally Imposed by prov1ders such as cred1tors TRl

o or constralned due to const1tut10nal prov1510ns or enablmg leglslatlon

- f»lCommztted Fund balance amounts are conSIdered commItted if they arei. ST

*_constrained for speCIﬁc purposes that are: Intemally Imposed by the: govemmentf;.:“'., EERE

"  through- formal actlon of the Board of Educat10n~ and constraInts do not lapse at -
”-;jyear-end o . ; AR s L e S

e E L

4 et - ’ o
S - L Coe R
ey o

e tAsszgneal Fund balance amounts are conSIdered ass1gned 1f they are mtended to be o

- used for speCIﬁc purposes that are neIther consrdered restrlcted or commltted Fund“ : .
‘A--;balances may be aSSIgned by management B ~ ; R

\'Unasszgned Fund balance amounts are conSIdered unassrgned If they are posrtlve-'.’

- : fund balances” within the General Fund that are not claSSIﬁed as one- of the. above or: o A ",.}
o negatlve ﬁmd balances in: other govemmental funds L Lo A L

-The School Dlstrlct ] pollcy is to spend restrlcted amounts ﬁrst when both restrlcted ‘L
“and unrestrlcted fund balances are. available unless- there aré- legal restrIctIOns that-.” .
- prothIt domg o AddItlonally, the School District is to-first ‘spend commItted' i
“" . then: aSSIgned and lastly unaSSIgned amounts of fund balances when expendltures R

: aremade Do e e T L T
e :T\he District does not-have a formal minimum fund balance policy.. . . .~ .7 el LT
. . e N b
N T : .
1 ¢ o ‘ L i
P 20 - *



i LEXINGTON PUBLIC SCHOOL DISTRICT #1
. 7" . 'LEXINGTON,NEBRASKA' . "
"0 NOTESTO FINANCIAL STATEMENTS. - o N
 FOR THE FISCAL YEAR ENDED AUGUST 31, 2011 T

:«—; BRI

- CASH AND INVESTMENTS ' K .

o Lexmgton Pubhc School Dlstrlct #1 S depos1ts consrst of cash and certrﬁcates of S
% "deposit only Ttis the School Distriet's pohcy for depos1ts to be secured by collateral '

; ;r_:vless the: -amount of. the- Federal Deposit - Insurance Corporatlon inisurance. Thes‘ o ‘
©_carrying . amount of. depos1ts is a reasonable estimate of fair value. The School;“

: District's deposns are categonzed to glve an 1ndrcat10n of the level of: risk assumed by " . o S

: the School Dlstr1ct at August 31 2011 The categorres are. descrlbed as follows

g -

R (1) ] Insured -or collaterallzed w1th secur1t1es held by the School or. by the School s."“.‘,‘. '

~ " agent in the School's name. . . . \ S

= '”f.'"(2A)_‘-;‘_‘_Collaterallzed with secur1t1es held by the pledgmg ﬁnanc1al 1nst1tut10ns tmst:l ) SR

: department or agent 'in'the School's name:.

| (3) Uncollaterahzed ‘(this - mcludes -any .bank- balance that 1s collaterahzed W1th "

s 'T’secur1t1es held by the. pledgmg ﬁnancral 1nst1tut10n or by its trust department orf :
o 'agent but not in the School's name) ‘ - w

[ .

o The collaterallzatlon of the School's deposrts w1th banks at August 3l 2011 s as'j‘. o

‘,follows T ok s ‘».

T Demand deposrts - non-mterest bearmg $ 595,497 A R
PR »T1me and savmgs deposrts - mterest bearlng \»\ 18, 602 430'0 e a

o FDIC coverage (categoryl) e $‘ % ‘609 041‘_:.
: "fCollaterahzed deposrts (category 2) 18 588 756‘ ‘:" . FRER I
T Uncollaterahzed deposrts (category 3) RN e 11 SRR

| S S ' $19197 797,':_ ’

¢

“}PENSION PLAN B R R

Plan Descrlptlon - The Lexmgton Publ1c School D1str1ct #1 contnbutes to the',‘f" .
.w‘Nebraska ‘School Employees Retirément System a cost sharmg mult1ple -employer . - o
+ «defined - beneﬁt pension. plan. administered ‘by the . Nebraska Public Employees .= .~ v

o S -'Retrrement System (NPERS) NPERS provrdes ret1rement and drsab1l1ty benefits to
. ‘plan members and beneﬁ01ar1es The School- Employees Retlrement Act, establlshes S

© benefit prov151ons NPERS issues-a publicly ayailablé’ financial: report that 1ncludes_-’ff IV

\f-ﬁnanc1al ‘Statements - and requlred supplementary 1nformat10n for. NPERS ~That™

o "._report may be obtained, by writing the NPERS, 1221-N Street, Sulte 325 P. O Box‘ : L =
e _94816 L1ncoln NE 68509 4816 or by callrng 1- 800 245 5712 . RERR




LEXINGTON PUBLIC SCHOOL DISTRICT #1 R

~LEXINGTON, NEBRASKA " St

NOTES TO FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED AUGUST 31, 2011
PENSION PLAN (contmued) , e v i ; o _

. Fundmg PolIcy Plan members were requIred to contrIbute 7 28% of theIr annual T

- covered salary-; from September 1 2008 to August 31,°2009. - Plan’ members' were

S requIred to contrrbute 8.28% of theIr annual covéred- salary from September 1: 2009“?‘.-.? el

.. to- August 31, 2010 "Plan :members, were requrred to. contribute:8;28% of ‘their

g "'LONG TERM DEBT

. - “‘annuial covered salary from September 1,:22010 - August 31; 201 1. “The Lexington:
v Public | “Séhool District” #1 s required - to contribute 101% of ‘the . employee""_? s

R contrIbutlon The contrIbutlon requIrements of plan members and Lexmgton Public - o B
. School District #1 aré established by the Nebraska statiites.. The School District’ SU

O ‘;»:-‘contrIbutlons to NPERS, for the years endIng August 31, 2009, 2010 and 2011 S
Ll ftotaled $1, 136, 524 $1,324, 670 and $1, 347 455 respectlvely, equal 10, the requIred ‘
TR _contrlbutlons for each year L :

IS
7

. I( . R

| "On June 1 1997 ‘a non- Interest bearlng note to the Nebraska Energy Ofﬁce was‘f": T

" issued in'the amount of $43 008: Payments of $3 072 were. due seml annually SR

'FInal payment on the note was: made June 1 2011 R :f;:; L l; -

1 - 1' On September 3 2009 SerIes 2009 General Obhgatlon Refundmg Bonds were _' ?}f': ﬂ -
" issued in the amount of $4, 525,000. The. 2009 Refunding'Bonds have interest. rates* RDIIREE N SRR

- ‘tanging from 0. 75% to 2.80%.: Interest is-due: semIannually startmg December 15

,"-.-I -',2009 Pr1nc1pal is due annually startmg December 15 2009 F o0 o '

g .'The ﬁve year schedule of maturItIes is as follows :ﬂ ! sy et

R Prmcrpal | Interest ff:_.‘-,'TOt‘E‘ll‘. ‘ VR SR
i August3l 2012 $ - 780,000 $ 70 417_; $.-..;850417"(}~»"‘ S

2013,, 790,000 . 57,850 847850 L T

2014+ ©. 805,000 '/ T42084 ¢ 847284
2015 825,000 22 905, 847,905
e e 2016." " 435, ooo_g 6,090 5‘?44109oi S

‘} 3 3 635, ooo $ 199,546 $3 834 546;‘2,7

o -
3

Total mterest paId durIng the year endIng ’August 31 2011 on bonds outstandmg Dieel

was $80 633




o On February 23 2007 Lexmgton Publlc School Dlstrlct #1 entered Into an‘;:"" ;

;OPERATING LEASES

LEXINGTON PUBLIC SCHOOL DISTRICT #1
LEXINGTON NEBRASKA Sel

. - NOTES To FINANCIAL STATEMENTS
'- FOR THE FISCAL YEAR ENDED, AUGUST 31, 2011

Lo On December 28 2009 Lex1ngton Publlc School Dlstrlct #1 entered Into an,j L L
agreement with- Unrte Private -Networks, LLC for :the lease and service of the . -
o ;"'School Drstrlct S WIde Area‘Network. Monthly payments of $4 137 WIll be paId on: o

o .‘-L:a term startmg July 1, 2010 and endmg June 30 2015

.74."‘:
',‘/

T ';_fagreement with- Eakes Ofﬁce Plus: for the lease of multlple copIers and prInters PR

: {{ RISK MANAGEMENT

- Monthly payments of:§10, 024 will be paId over a term begrnmng February 23 2007 PRI
: .g.and endlng January 23, 2012 = . : TR ‘

,.Lease payments for the next four years are as follows : 1
C Year EndIng August 3 l Amount

T 2013 4, a4

. i“_‘-2014 U 496adls B

f~~2015 R I

':- v’v—-., L. - R T,
Rt . 5r L : e IR I

R ~The School is. exposed to varlous I'lSkS of loss related to torts theft of damage to;: or'; S

Lo destructlon of assets; errors or omISSIOns InJurIes to employees and to the pubhc,,orl -

T acts of God ‘For the fiscal year ended August 31; 2011, the, School had. approved-_’
_ -‘insurance coverage through the NASB ‘All: Lines. Interlocal - Cooperatlve Aggregate Coen
- <Pool (ALICAP), a public. entlty rlsk pool currently operatmg as a. common r1sk R T,

. .:.gfmanagement insurance. pool e L e

r"‘.'.If the pool becomes 1nsolvent ot is otherWISe unable to dlscharge 1ts legal lIabIlItIes n
‘. and- other oblIgatlons .the Dlstrrct may be- assessed by the pool for. addItlonal _
“contributions: The Dlstrlct has not pa1d any additional’ assessments to the pool in.

ST
B N o . r‘rL [ Ll B . B Al .
. ; s — . Lok

;o "{_Jthe last three ﬁscal year and no: assessments are antICIpated for the ﬁscal year 2012. =

o The District has not- had to pay out any. amounts that exceeded coverage prov1ded*r,;~' L :
{by the pool In the last three ﬁscal years IR -

. A

,'/

'.“/._, EE



EARLY RETIREMENT INCENTIVE PLAN : R

), -';BUDGET PROCESS

o ~Pub_,11‘_c hear_mgs are ;conduct,e'd ,at"a.,pubhc‘ meetr_ng'to ‘,obtain'taxpayer‘fco‘mme'ntfs. e

e LEXINGTON PUBLIC SCHOOL DISTRICT #1
i LEXINGTON NEBRASKA =

NOTES TO FINANCIAL STATEMENTS R

FOR THE FISCAL YEAR ENDED AUGUST 31 2011 ‘ 3 MR ' 'ﬂ

x B

S }The Dlstrlct has adopted an early retlrement 1ncent1ve plan for certrﬁed employees S
N who elect early retirement. . “No employee contrlbutlons are requrred the. District S

" pays the entire ¢ost of the plan. - Bernefits are avallable to’ certified employees. overf SRR
.o the'ageiof 60 and who havé at' least 15- consecutlve years or 30 total comblned years L

ORI tof credlted serv1ce in the Lexmgton Publlc School Drstrrct #1. S A

e

S Qualrﬁed certlﬁcated employees who elect to" cla1m the early retlrement 1ncent1ve_”f I
. -shall be paid an' amount based upon the cost of a smgle health i insurance - premrum”" s
B from’ the. School Dlstrrct s insurance .carrief. as of the: partrclpant s last ‘year ‘of . RV
E ~employment 'AlL fiiture -payments will' be based on; that amount-and :willinot. " - = 7.7
.+ in¢rease.” The part101pant will be pa1d the amount of such smgle health insurance’ et '
“+c " preniium for a maximurm of 60 months -or- until the month of.the participant’s 65th [
T 'brrthday, Wh1chever occurs first. Ifa partlclpant has a spouse he. or she will be pald“' e
.. the amount of two such smgle health insurance premrums Such payments wrll be R L SR
paldmonthly VLT : T

I 'The Dlstrrct S. Employee Beneﬁts Fund has a fund balance at August 31 2011 ini o '
}the amount of$908 992 e e e T e

"’."CONTINGENT LIABILITIES

2 The Dlstrlct has elected under the Nebraska Unemployment Insurance Program to o
\become a "re1mbursable employer” Accordmgly, the Dlstrlct is 11able for payments - -
-t relmburse the’ state unemployment agency for: beneﬁts pa1d to* former employees L

;"-,"."The maximum payment to.reimburse the state unemployment agency under current

) .statute would hot. exceed $9 048. (26 weeks at, $348/week) per. clarmant SR

’ l 'The Drstrrct follows these procedures 1n establlshlng the budgetary data reﬂected in ‘: B
S the accompanymg fmancral statements et .A R -

T ,;~'Pr10r»t0 September 1 the Board of Educatlon prepares a proposed and operatmg'_,'l B
\ "Tt;'»,.;budget oon the cash’ basrs for. the general ‘and - bond funds -for. the fiscal - year:' . .

© -.+  commencing the’ followmg September | The operatmg budget 1ncludes proposed' o
R expendltures and the means of ﬁnancmg them s S

. e

T T (A N [ s RN P L . N
L, et ey AR T . . T T S

e

Vo . e
. L .~
R <
¢ T !

R T
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LEXINGTON PUBLIC SCHOOL DISTRICT #1 AR
o LEXINGTON NEBRASKA e

NOTES TO FINANCIAL STATEMENTS

o FORTHE FISCAL YEARENDED AUGUST 31, 2011 ' g:f:'f_!,\-f'- SRR
,;'BUDGET PROCESS (contmued) R A

S A;’.PI‘IOI‘ to; September 20 the budget 1is, legally adopted by the Board of Educatlon; Y

L through passage of'a resolutlon

B Total expendltures may not: legally exceed total approprlatlons ApproprIatI’ons e

o lapse at year end and any revrsmns requlre Board approval

S unpa1d taxes, are dehnquent as of September 1.

:The property tax requIrement resultmg from the budget process is’ utlhzed by the B ; | _‘
;County Assessor 1o estabhsh the tax- levy, thch attaches as ail enforceable lienon .- .o ¢
property - WIthIn the. Dlstrlct as of January 1.- Taxes are due as of that date All e

rrrrr

AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA)
’ ‘ARRA money has been expended and not reImbursed by the state at August 31 e

o ..:‘,'2011 . ARRA -expenditures. for. Title Il Part D ‘were $2,319 for the yeéar, endedli_lf Lo
: August 31, 2011. “The. School Dlstrlct recelved reImbursement in"the amount of | . i

$35,609- durIng the fiscal year ended August 31; 2011.- At year end, the School -~ -~
Drstrlct had recelved all reImbursement relatIng to the ARRA TItle II Part D
program : s R . oL L

( ARRA expendltures for the McKInney Vento Homeless grant were' $10 909 dur1ng~ A

o the fiscal 3 year ended August 31,2011 The School District recelved reImbursement .

" in the ‘amount for..$20,838 diiring the . fiscal year. ended August 31, 2011.. The L
' "School District" expects to_be reimbursed $162° during the upcoming ﬁscal yéar.. oo ol
7 ARRA "expenditures for Title 1'Part A were $219,256" for-the. fiscal year ended . 7 -
. -{August 31,.2011. The School DlstrIct recerved reImbursement in. the amount of L
S 778329,089 durIng the ﬁscal year ended August 31, 2011 " The School Dlstrlct ' :-';}' .
SRR expects to be reImbursed $57 065 durmg the upcomlng ﬁscal year : L

5

e ‘_ARRA expendItures for IDEA Part C were $17 731 for the ﬁscal year ended August

. 31,2011, The School: Dlstrlct recelved reéimbursement ‘in the amount of $13 766'-{’.\'» o
. during the fiscal year ‘ended. August 31,2011, The School DlstrIct expects tobé-. o

: ‘\"“-rermbursed $5,482 during the upcomIng ﬁscal year, 'ARRA expendItures for State R

- Fiscal - Stabrhzatlon Funds. were $3,234, 998 for the ﬁscal year ended August 31,

= :_“‘f2011 The. School Dlstrlct recelved reImbursement in the -amount.of $3,234,998 _' |
- during-the fiscal year, -ended-August. 31, 2011.. At'year énd, ‘the School Districthad " ~
' ,‘recelved all reImbursement relatlng to the State Flscal Stablhzatlon Funds program S

. ‘(’

cas
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: NOTES TO FINANCIAL STATEMENTS S
FOR THE FISCAL YEAR ENDED AUGUST 31 2011

ARRA expendltures for Educatron Jobs were $629 191 for the ﬁscal year ended 1 1
August 31,2011, .The School. Drstrlct recerved reimbursement’in 'the amount: of -

''''''

.AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA) (contlnued) RO e

0 $629,191 durrng the. fiscal’ year ended: August 31, 2011, At year end the. SchoolA ) :

o 'Dlstrrct had recerved all rermbursement relatrng to the Educatlon Jobs program

;’INTERFUND TRANSFERS

oA transfer of $61 342 to the Act1V1ty Fund has been recorded in the General Fund o
‘ . In- add1t10n ‘a transfer of $1 799,319 to: the: Deprec1at10n Fund ‘has been recorded as Len
S operat1onal drsbursement 1n the General Fund in accordance wrth the - ba31s of g ;‘; s
*. - accounting described above ‘The transferto the Act1v1ty Fund is annual support of . S

D ARRA expendrtures for IDEA Enrollment/Poverty were $93 989 for the ﬁscal year‘_‘F P
L j’ended August 31, 2011. The School Dlstrrct expects to be. rermbursed for $669 393- '
e "“in ‘the. upcommg ﬁscal year ARRA expendltures for IDEA: Preschool Sl
o I Enrollment/Poverty were $15, 849 for the. fiscal ° year énded August 31, 2011. The |
R _School Drstrrct expects to be relmbursed for $26 685 in’ the upcomrng ﬁscal year S ‘

" the activities department "The transfer to the Deprecratron Fund is fo savé for future ISR PRI

YA

;.SUBSEQUENT EVENTS -jf‘_ ?g.'_ ; . e ;"f}j B L/f"

L - Upon evaluatron Management notes that there were 110 mater1al subsequent events oL
.. between- the date -of : the ﬁnanmal statements and the date that the ﬁnanc1al" S

. statements were 1ssued or, avarlable to be 1ssued
R . A
¢ L . o
’ :' , ¥ sl
L . -
5 ’ Lol - N
A
Lo
B t
S - L -
\ ’ = Ty
5 [ ’ »

e R -
b P A z" X
oL

. t;expendrtures such as a route bus act1V1ty bus b01ler replacement and roof reparr A



- ACTIVITIESFUND -

", SPECIALBUILDING FUND. " o "o

. L. LPS:BUILDING CORPORATION FUND . .-

‘,)'-'

L e LEXINGTON PUBLICSCHOOLDISTRICT#1
s | LEXINGTON NEBRASKA B

Year Ended August 31 2011

. '(Deficits) At -
Begmnlng of '
Year ;

Recelpts Dlsbursements

~oae

. Fund Balances

Transfers
CIn- (Out)

e e COMBINED SCHEDULE OF CASH RECEIPTS DISBURSEMENTS AND FUND BALANCES

A

Excess O
(Deflclency)
. Of Receipts’ o (Def|C|ts) At
Over (Under)- - End Of .
Dlsbursements L Year

Fund Balances

-

" UGENERALFUND ~ < v s 1o 240, 084 $ 32, 704 851.

LSRN

- Lo

$ 27 649 854 $ (1 860 661) $

240268 5 516125 T

"~ SCHOOL LUNGHFUND . ™ ", 586,309 - .1.516:282

ss5ies

et

1,396,550 o

- .'2'2_‘-,‘00'.1 a8

L 11973200

i

.  DEPRECIATION,FUND " . - 2983043 . < 17473

R

260277 "7 197,930 ¢

610,231

9424

76831

1,206,261 '

B S R

480862 .- 354

R

. -(305603), "

TBONDFUND " o

S0 g05,002 . B6BO32 . ° 840633 . . ..y o 37399° ' 932421
a72.971 L 7,752 271734l e T 063079)
6778~ i ,1.39,4'1* 13034 Fomme i (1 262) 16

» —STUDENT FEE FUNI -

GRAND TOTAL ALL FUNDS g
: T' ,_se,e_nqt_esit_o fln:arjclal',st_atelmentxs_’i‘_» S

4. 27 R

16,876,504 $ 35.728,440 - $ 31,376,040 § L its 74,352,-391'

= 4{5‘0,.‘2‘59“4 r{" :

3 194 336 $ 13 434 4201‘-';:'.

| 1908902 1

s 21 228 895{
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LEXINGTON PUBLIC SCHOOL DISTRICT R N
S LEXINGTON NEBRASKA - | ;,
;--; SCHEDULE OF CASH RECEIPTS DlSBURSEMENTS AND B

For the Flscal Year Ended August 31 2011

Budget
EEDE LD T S (Orlglnal and
Cr e Actual Fmal)

FUN_D BALANCE BUDGET AND ACTUAL *GENERAL FUND - : } -

LOCAL SOURCES A S .
" Local dlstrlcttaxes TR f_f$ 6112 294--.';"$, 6015 OOO -

RECEIPTS LT S e

v ;“A'Carllne taxes e T e oL N7 2152500 0 b 25, 000" 'Y -
L 3,"5Motorveh|cle taxes T 533 645,.'« e 57040 .1

* “~Local licénse fees ;, e T e 6,480 -10; 000;

~Summer school and drlvers ed tumon T 12,100 9, 000

. “Interest received " Lo e e . 78,061 170,000 Y

2" Policecourtfings et T T 180 4000“";, U

o *'-';:Other local revenug -, ="« L ULT T e e 30200 300, TR
Total Local Sources e SRR TR M 6,818.275 © '$. - .,6,80,3,440: SRR e

COUNTY SOURCES T
Flnes and Ilcenses N R T S
' TotaI County Sourcesf AN

o

LEN r-’

|

STATE SOURCES j

150,620~ 78 . "170000 < [T
. 150,620 i+$ 170,000 v

. ‘Stateaid .- L e 8186133410 16, 613 341».
. ;’Spemal education* "~ Sl s N 1.,‘03"4,‘4’91,'3‘ 1,075,0000 . e
) _ Homestead exemptlon e e 1251590 t;»' 85 OOO‘f-‘V S

Lo Propertytax gredit U Tl Tt 2BABIAT e s
.. - Pro-rate motorvehlcle el T e 22,563 j.'“ ‘ 7000 .
.. Apportionment and |n Ileu of- school Iand tax S Tee o207 368,568 45 +270,000.

. " High ability learner.. U0l i T ‘14',\1,2_2‘[7’:‘5;,' 12 OOO;V»Z,' s
. State early- chlldhood AT e e ©..773,000. ;. 0 70,000 e
: ‘,_~?~Other staté receipts’ e oo ue i 5899 5000

Total State Sources o Sk $. 18,486,047, - -;$;"’;18,137-,341.;('" -

* .
t
L
~ il
.

. !See notes 't financial statements. " -7 ot e S

SR,
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L‘E.XINGTON PUBLIC SCHOOL DISTRICT #1 .

SCHEDULE OF CASH RECEIPTS DISBURSEMENTS AND
FUND BALANCE BUDGET AND ACTUAL GENERAL FUND
For the Flscal Year Ended August 31 2011

FEDERAL SOURCES
~>ECIA Chapterl current
Medlcald Admmlstratlve

-+ Carl Perkins grant *

- . Title I Part A

ARRA IDEA Part'C g

. Title'll'PartD
o JEducatlon Jobs v
- 'IDEA Part B EnroIIment/Poverty i
o IDEA Part B Early Intervenlng Serwces
- IDEA Base : \
State Fiscal Stablhzatlon TEEOSA A|d
- ARRA ESEATitle | Part A co
' ‘ARRA ESEA Title' Il Part D
ARRA ESEA McKlnney-Ven

Tltle | Part C.

“Other federal, categorlcal recelpts o
CategoncaI/anate grant revenue

o “Total Federal Sources e o
"'See notes to fmanmal statements e

NN

C

" NON- REVENUE RECEIPTS:
7" Non- programmed réceipts
o Other non-revenue rece|pts

Total Non Revenue Recelpts 3

Lt

to Homeless

._‘Totalv Receipts f,l:o_r,n_all So'urt;e's":l" T -

' Seenotes to financial statements.. -

LEXINGTON NEBRASKA

Actual

A TS S
ik

Budget .

(Original and"

: Final) ]

c QN e
:. S s

949 917

-
380_504:?_
29,752

T 246,258
113766 .

. 8429

72.300-.

T 154,925 00
| .1%3.234,998

. [320,089
35609 ¢
20838‘;, N
510 840

| 464,670

.. 45,053

1099 8360 1
360 824~

- 30,208

87,288 -
_ 142,161
3 11239' =
629191}_--»;_?, -
321,131 1

© 72,216

154925
3234 998, -l e
LoA27E5 L
33,290 ‘ DIV
9,990 - . -
- 569,060, ..
551,014 L0

- ";7‘;2'47,’27'0,7}‘

A,‘j'u43-
1,696

3500

4 1000

71,7397

8 1

7500”

1$30.704.851

-

31 997 500 .'7, B

'
TS
- i
<

394 415.’- S

$ 6879219 .



-jFund Balance August 31 2010‘,7 :‘?,"' e

e T e S .

LEXINGTON PUBLIC SCHOOL DISTRICT #1
< LEXINGTON NEBRASKA e :

SCHEDULE OF CASH RECEIPTS DISBURSEMENTS AND

Lo _ FUND BALANCE BUDGETANDACTUAL ‘GENERAL FUND

ST Forthe Flscal Year Ended August 31, 2011 '
SN S L s e “puiget t
b LTI B (Orlgmal and

Lo e me T Actual e ~. Final)

e DISBURSEMENTS JRREE

PROGRAM . o . . . , \ AR ‘ .. U':.;‘. “ ; ..‘: E
e ,‘_K:Regular mstructlon oL % 8,854,518 1$710,926,260 7 T
;.. -Special education programs - - s s e 2,318,355 1 1 02:343934° - 1 .
. “Limited English Prof|0|ency programs STt 01,461,308, - 1,339,666 .
.- Poverty’programs .. %0 S oo AT e p e 965428« e 770,203 e
L Support services - Pupils * - AEEEE ,“ S Lo oA, 133,763 - 1,149,744 P

~ Support services- Instructlonal ‘staff.’ Gl e --302, 209" 10319577

" "Support services- -General admlnlstratlon o e B3, 708 0530415 1. L
.. -Support-services-Office of Principal. o ‘_ Ve 1,238, 2975 071,286,712 SR
. Support, serwces -Business Services - S T - .488,862 - . 7, 494,801 .o
:'zﬁ,'Support serwces Malntenance and Operatlon of Bu1|d|ngs Rl 2, 523,602 R 2 581 953 o o
. .Suppon serwces Regular pup|| transportatlon e ,‘.‘ . - 415; 0437 - 407 585 . - .. '
Lo Summer schooI T RO Ca A 496 179 o _'-;.‘j 518 383'2;;","1,-, RS
U Debtseivices oottt IR 72 A 486, e
‘State programis * Grants T S0, 050 . - 112 1230
.17 Federal programs i+ ¢ e oieo s S e 76,812,215 7,386,389 -7
s Transfers to otherfunds T oL 1,860,661 1,879 319‘.-l«-""“ .

r

- Total, D'sbursements e e $ j 29,510 515;[' -,$.,31,997,5oo,,f e

10 240 084;;"

'~‘?" :

5 32,704, 851 .

N m‘m

Total cash recelpts I

ta . S e

Total Funds Avallable R EE R 42-944 93

Total cash dlsbursements R I TR SRt 1 29 510 515;.‘_‘\ R
'Fund Balance_, August 31; 20_1‘1_~_jr'f' RS ’}$'f.' 13, 434, 420: R
'+ See notes to financial statements, - -+ L



LEXINGTON PUBLIC SCHOOL DISTRICT #1
: LEXINGTON NEBRASKA '

SCHEDULE OF CASH DISBURSEMENTS FOR OPERATIONAL EXPENSES

. GENERAL'FUND " - S C e
Forthe FlscaIYearEndedAugust31 2011 : -

L ‘REGULAR INSTRUCTION

: ', s Regular ‘salaries of teachers S L R o $ 4997911 .

" “Substifute salaries . 7. u Lt Y U e et L T 217218 i
o Clérical and paraprofessronal staff salarles\ T i T e T 18,739
o “Technical staff salarres ' r:“ TP I PR B R N A 4193430 ¢ -

. Payroll taxes - o o T e e 2. 403,787

. - Employee benefrts R S UL T 1,658,216 - ;.'

- Purchased pupil services .. © T . ST S P T S 1895360

- ;”'Burldlng, ‘acquisition and improvement - T . Th oS T T S22 e
© Early childhood"education programs e e e ST ABQITL T

'~_'~Supplles and materlals 2 J T 644 637‘ '

" Textbooks and library, books™ Ui Te T el LR -+ 38, 873
" -Furniture and equipment replacement .:r-;}g L e “ 108,297

- 1 “Trave| expense and mrleage G ) BB et e
- Otherexpenses oo A Tet

Total Regular Instructlon : el Tyl 0§l 8854513

SPECIAL EDUCATION PROGRAMS s e e
. Regularsalarles B R e T g ,066,039

LSUbstitute salaries. ' <> e S Lo T e R o 56,102 .
. Clerical'and. paraprofessmnal staff salanes Sl T e e 645 T4 T T
o Payrolltaxes. . e s e e T e So2s42 T
.. Employee benefits” 1 L o T T et e a11,001
‘Purchased- servrces R P SN SN 83843

- . Supplies: and- materlals R S R ) T O IR 16 391':;_
© ¢ Textbooks and library books R N TP R T 385 1.

" Travel expense and: mrleage T T RV 4099'{ I

. Otferexpenses _ :. 5 ool U L e e e Y 9,620

Total Speclal Educatlon Programs f R T NS P e 2','3_18,355

LIMITED ENGLISH PROFICIENCY PROGRAMS \ o

Regular salaries 1 < Cicne L inTmel Lo $ - '.4’81' 201 .
_Substitute salaries =, ¢ - . l‘; '*f‘f' R TR UL 74286 7 -

: {Clerlcal and’ paraprofessronal staff salarles ({:\ Ce TE e et T 598 6804
Payrolitaxes - . e L T e T BT8T0
o Employeebenefits: 1 w0 T o D e T s e L © 218303 - -
Soo7 T Travel expenise: and mlleage R ""j" B TR S 867~~
’ ~"¢Other ‘expenses - . o e e 99

4 Total lelted Engllsh Proflcrency Programs S 2o 1;1,461;‘306 BRI A

,S'ee-not:e;s'to'_fihancial stfateme‘nts,.;‘,\ CLon e e B R

: - . B . Lot '



Im;,LENNGTONPUBUCSCHOOLDBTNCT#1
s LEﬂNGTON NEBRASKAQ@»“ ;a~

SCHEDULE OF CASH DISBURSEMENTS FOR OPERATIONAL EXPENSES

GENERAL FUND (CONTINUED) .7\ = 7+ - ;,0;;__.~‘ ,

For the Flscal Year Ended August 31 2011

POVERTYPROGRAMS CER T e e T e e
,‘Regular salaries of teachers LR D s L 383,008

: ‘,Substltute salanes L i T SRRV AR I 42,135

“. Clerical and paraprofessmnal staff salanes R TR XL I AN

~ Technical staff salanes C e T e Ao 80,482

- sPayroll taxes <« T LIRS T e BABBT T e L
’ -«.",Employee beneﬂts S ‘;r - I DR e T 88778 .

Total Poverty Programs S§: . 1965428

SUPPORTSERWCES PUHLS S e

' Régular salaries- Sl L oTaem e ST g 808,545 o
" - Substitute salaries. - e ST 1250

* .Clérical and’ paraprofessmnal salanes'_‘-_; CelTE e T 140,289

'--”_Payroll taxes * . S O 66,103 - '-
- 'Employee benefits’ - T A S SV R 162 15100
T Purchased Services ., Tl T e Lo T T T -~ 691 .

Supplies'and matenals T S A f 19 159"
* Travel expense and mlleage T e T e 4,463 |

Total Support Servrces Puprls L w0 $ 71,133,763

SUPPORT SERVICES INSTRUCTIONAL STAFF

"7 Regularsalaries .- ol L a0 $ ‘ 1304.8A65: SN
_".,\,,?J,{Substltute salaries: - o S B : 1,595 e
. Clerical and paraprofessuonal salarles e e s 210 e

o Payrollitaxes . sl T o AT e C e et 9i88T
+ - Employee beneflts S e e Tl T 40,432,

" Purchased services . - el D e '.
- .Supplies and materlals B R A L LI TP et ~53,492"

: | ‘I'":V'Otherexpenses ST AL s (5.242)° . - v
« Total Support SerVIces - Instructlonal Staff P i_ﬁg}@ S

¢

. . See notes to financial statements. .

69149m_¥~'



R CIencaI salarles

‘LEXINGTON PUBLIC SCHOOL DISTRICT #1

LEXINGTON NEBRASKA

BTN -;"__"

AN

SUPPORT SERVICES GENERAL ADMINISTRATION )
BOARD OF EDUCATION R

Legal services -, .7 s
) Professmnal and technlcal servnces

*, Contracted services - e e R
: Advertlsmg and- prlntlng ' A e

* Dues and fees

L4, Travel expense and mlleage " L f{: L
" Other expenses | s R '

}‘EXECUTIVE ADM’INISTRATION SERVICES
Regular salarles SO

* Payroll taxes - ~
Employee- beneflts

SUPPORT SERVICES SCHOOL ADMINISTRATION S
OFFICE OF THE PRINCIPAL SERVICES /,1 e

iReguIar salaries

.Clerical assistants * ;. o ." el
Payroll taxes - | ST

o
~ s 1
. 1
.
e S . X
T - B
f A

PP T

-" ! ‘Seenotes to financial statements. -

et

','\:
A

~ . Supplies'and matenals . ' “ ) ¥ o ;,‘f SRR
..v;‘.Otherexpenses ) '~ e T
Total Support Serwces General Admmlstratlon.ﬁ::t' R

- Employee, benefits ~* - v Lo s e
| ' Travel expense and mlleage T R

’ -Other expenses ' e : R
Total Support Serwces School Admlnlstratlon ’. LI

L SCHEDULE OF CASH DISBURSEMENTS FOR OPERATIONAL EXPENSES
e e - GENERAL FUND (CONTINUED). * . - --" " "+
PR For the Flscal Year Ended August 31 2011_ R

AR M X i R
V.o 204950 -~ T

12635
16,903,

o Eerr
L2291 s

280189 "

730,940 "
.7 20,366

"6‘7 005~ i
1,583 10
__19L“
7. § 531,708 . oo

sl oestele. o
L2288
66,844 -

246 919,

6,584 L
i 21745 Ll
A,/*‘.‘ $ 1'2\36’297I‘ I. ,_A‘w .



LEXINGTON PUBLIC SCHOOL DISTRICT #1
LEXINGTON NEBRASKA (R ; o o

BT EE T N . s .. 7 WU GENERAL FUND (CONTINUED)
R TR U Forthe Flscal Year Ended August31 2011

SUPPORT SERVICES GENERAL ADMINlSTRATION
CBUSINESS SERVICES: -~ . - o L .ot D e
Regular salaries, ... | Th LSl § 08, 263”

. Clerical staff = - 570 Ll T h e an t T 39,047
PayroII taxes T e e 7,961
Employee benefits - 1 s T e T T 124919
“Contracted serwces e T i e e 262 342’
Postage ‘, o T ‘ .‘ ‘. " S . \ \ ) 13 851
. Supplies and materlals R S AT T "1 ‘ {". 40,275 _
"“Furniture and equipment replacement T T 68

SCHEDULE OF CASH DISBURSEMENTS FOR OPERATIONAL EXPENSES e

Duesandfess~ -t oo e e S e
' Travel expense and mlleage BT (_'3 S B V) (R
‘Other expenses Ty G T B RS .’ ) RN .5‘15 365“:5.‘; el

. VEHICLE ACQUISITION AND MAINTENANCE . I
Vehicle malntenance Sl . IR SRR 17 371

Total Support Servuces General Admmlstratlon A T -.488 862

s . B
\—, . . 3 - .f R 5

SUPPORT SERVICES MAINTENANCE AND

_ OPERATION OF BUILDINGS: - " LT e

. “Reguiarsalaries . . .7 S e T an0002
~ Payrolltaxes * - . G T e 31,340
- Employee benefits LT T e e 152,080

. “Purchased serwces Lo e e T e 821,797, S

" Fuel’ 1. B R L v I

Electrlcny AL LT e e e ._,',“44_27,6427' N e

Water, sewer and trash e '1' S e 2487
. Distance education and telecommunlcatlons Lo T T T o4 78T

2 " Supplies C T 203,348 S

- Site’ acquisition and. |mprovement TR, e 125,922

.- Furniture and equment replacement T U SR P 60 186 -
},Otherexpenses o : T T 12 562 . .

.-Total Support Serv1ces Malntenance Lo EERITI
and Operatlon of- Buﬂdlngs P A ' f2,523,602,_" o

v AN ea ot P . & LN N BN PN PR R e‘,“ Ry

A

©. See'notes to-financial statements. -
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LEXINGTON PUBLICSCHOOLDISTRICT#1 : R
SRR L LEXINGTON NEBRASKA T

A
[

: o SCHEDULE OF QASH DISBURSEMENTS FOR OPERATIONAL EXPENSES
' s ~GENERAL FUND (CONTINUED) .

_ r=or the Fiscal Year Ended August 31 2011 ’ :

SUPPORT SERVICES PUPlL TRANSPORTATlON R T LS R N RO
_‘.-Regularsalarles T LTI R S 188 547
. Payrolitaxes o i _‘ o "~'._' S e 14493 0 s
L Employee beneﬁts ."_3 I O CR .‘:" L2178
o Purchased serwces L e e :‘67 AT4 .- ‘
- ."‘\Mrleage to parents . 1‘ S P P R ‘ BT
Gasandoil <UL T e e S 109 068. T
‘-y»TraveI relmbursements S T T 292 T
. Repair and mamtenance R A S A 2 316,
-Other expenses’t Lol i A Ll 5376.]’:
Total Support Serwces Pupll Transportatron SRR EERRR ﬁ- 415,043».';

 SUMMER SCHOOL... e
: ‘;'Regularsalarles SR T N 2 344 8597 :
2. Clerical and paraprofessmnal staff salarles S W '.‘{,‘ R - -1 447, o
.“.;"Payrolltaxes LA e 31433 ¢ e
.. Employee benefits . S e e T ) 25, 293 il
. Transportation services - v L T B9 e
.. 'Supplies . . S T S P P N .27119. T
B Other expenses . ‘;f‘ e L I e T T 338 -, on
Total State Programs e PR Lo e$ - 498179, 7
“'"DEBTSERVICES R T e T e
Debt sefvice |nterest R L PRI e 0§ e 324
Total Debt Servrces s T T e e 308

:‘J)--. .

- STaTE PROGRAMS GRANTS T L L M AR
. )' Salarles ) S ‘, ,‘v',"i .“. , s S }.; g $ .56 528 ‘“'_
" . Substitute salarles P , Tl e e TR T8 e T
7 Payroll taxes .' ST Ul e T T 4382,
H [Employee beneflts B RN IR L e S S R S :_3:1.1121,05_9‘ oI
CSupplies - o T e UL a L C.18469 -
R ‘Furniture and: equrpment replacement.’r' LT T T 8 139 ...
o Other expenses SRR UL R ST S 800. .
o Total State Programs B A SRR R I ;\V$. o 110,050'_‘”,.-;' ;

‘ ‘,ﬂ.x‘m PR B R R PG
" See notés to financial statéments: ;.- RERR a



o - - LEXINGTON, NEBRASKA

LEXINGTON PUBLIC SCHOOL DISTRICT #1

SCHEDULE OF CASH DISBURSEMENTS FOR OPERATIONAL EXPENSES

lDEAPartB L R
. IDEA Specnal PI‘OJeC'[S [

L s T GENERAL FUND (CONTINUED)
e T g For the Flscal Year Ended August 31, 2011
e FEDERAL_ PROGRAMS | R S
PREEE o '_IDEA EnroIIment/Poverty (611) i : .
|

T|t|eIIPartA R
S Title N -LEP -1 e e
- ARRA Stablhza‘uon TEEOSA R R S
| ARRAIDEA Enrollment/Poverty PR T
Y -+ Carl Perkins " - | LS
* . . ~ARRAIDEAPartC ST
-"* ARRA IDEA. Preschool (619) Enrollment/Poverty'u
. ARRA ESEA McKinney-Vento Homeless o
.~ ARRA ESEA Title Il PartD R P
‘_:ARRA ESEA Title | Part: A-
_ % Education Jobs - LEP -
'+ Education-Jobs - Poverty
Tltle | Part. C.
e e o TitlelV PartA.
DL TNV Part B
-""'Tltlell PartD N S
R Categorlcal grants from pnvate |nterests SR
; '5'..Other Federal Programs " D
Total Federal Programs PR

- - R . 0 T
L . ‘- .3

TRANSFERS TO ACTIVITY FUND TR
I TRANSFERS TO DEPRECIATION FUND_
Total Transfers Out ’

"_',-'TotaI’Disbu’rsements'.' e

. . A N LT .E D R R
, TItIeI . LS . oo AR R R . L . .
’ \ T B S P AR A

" "See notes o financial statements. ™ © oL s o

$ - 164,422 -
411,876
DV 41,918 e
CLo14:838: o
998,425 T
86,649

" 83,456

3 234, ‘998

-'93 989

e -?f Sasae
77t

. 15.849.

1910,909 o

v 2319
i 219256 .
©.307,082 1
322,109

475718 -
3,663

{55345

2,810

o P 4193, -

S 108,419
T e 68122150
.'"-‘3.61,"3"42_ ‘

SO A799,319 7L
S 1860661 o7

29 510 515 .
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¥~ “See notes to-financial statements. i

L LEXINGTON PUBLIC SCHOOL DISTRICT #1 -
ﬂ LEXINGTON NEBRASKA W
G T SCHEDULE ‘OF CASH RECEIPTS, DISBURSEMENTS TRANSFERS S
ST - L~ 7. “ANDFUND BALANCE - ACTIVITIESFUND . = .~ ~
R ; _ For the Flscal Year Ended August 31 2011

Balance ' S : B'.allan'ce .
o (Deflmt) “ioeoeminl oo o Transfers: e * (Deficit) -,
7 813112010 . Receipts -~ ‘In (Out) ° Dlsbursements - 8/31/2011

" HS Athletics '._ ,$5-; 1,512 5 117,591 §., 41829 S 1},56,5281,‘__$A" 12,408 -

. Activity Tickets =~ 8399’_ S B30 e T T T 6,840 3089i

"Early Learnirg Academy DR 610.' Lt 38000 i g 7T T 833

| . Elementary-Recorders . .- G S TA e e .‘f57_77.}3 L 164 - l_":: -
NE Special Olymipics . 1557 R R -l 15T

‘Gifted Programs .~ - . .;' T‘j-f B0 e 328“-;-' L T2

~.*. 4th Grade Museum Day . 75': B B X B B2 e
.. " ".Kindergarten Mats " .'f-f e R L T R ‘ R Tt Coe b4
CUUMONAT G T e e 280 T T e T e e 1230w L
- -'Student Computer Fees R ; 85182‘-:}"}_“ 102,308 . -: :1-‘(1',500)”. , 71 782. L 114 208 ..

"._HSWoodShopResaIe - .- 2863, " S 589, .- 1274

o FFA L e "ii-'f . 10137,‘-' ;’f v.845. -l 0T vur 3609 o I16383. 0

o Athletic LetterCIub 208 1 1228 U e TR 1,474 ;i-,:_ 47
.- HS Student: CounC|I . 2459‘;' L 3714«:‘ '_ e 2424 L 4,049

" HS Fines = S S T 81090 U es T T e 716 76,889

- HS Recycling "™ v S T 163, R oI, [-:c NS

-, “Concessions - | ﬁ-ﬁ_:'h' e T 5380 31 207.- =i 36739 T (182)
- Honor'Society " ~" - . L4100 <813+ e 849 64,_

- Secretary Funds 1,384 813" T e SR 2197 -
' -Ambassadors of Mu3|c Co 028 L 2 714 ‘ .' -' 942 1146 - 03,538

ARt Lab Fees T 494, . T o8B 409.7

S UEBLAC T L e Rantg o7 Lt Tl e e e T 3020 i
© TMHVocClub - ST B L e e TR T B T
- 'HS-Computer Lab Fees * * “.¥ 7. . 648 G e e R eds
i HS Fine Arts Resale P Sl AABA T e . Cel L a54 T
.HS Band Donatlons ' . 655;‘-‘. B A UIC R IR - 1> I
. 'DC! Senior Trip' & *o s 3,085 1L ‘.:‘,"1"6'089“ SRR 16 932 st 2282
‘Ronald C. Murdock - L R - B ‘ - 425 T

* * Training Room Fundralsmg ‘,‘-’f S1,815 7 '15‘»‘18 989 EERRRRTRE P 17, 135? 3669 1

" Senior Tribute~ ¢ . U 3950 - 918<;{ SO LT 16217 - “I3247. v
. ‘Miscellaneous Memorlal Funds CE 2807 s e e ;22,0000 s 807 T el T
“Science and Math. CIub Sl e T e S ey 86

HS Library- - ;, - LT 486 2837 e o e E D 1800 2,702 "
‘Octagon. Club - S Tl pBT6 L s s

- .Don Bader Scholarshlp Lo 810 L e - " - R 810

HSPépClub - = . -° . S U288 L2200 T e 2 107.‘."'_‘ 25605,

Preventlon/Interventlon .‘-\ "',.-r;' L R T R Co s ,2'1,4.,_-';“»

K HS Softball Fundraislng A T SRR -1 VA 230; v 582y S -
~‘Football Fundra|smg v 31,000 . 27801 s s 22 691 . 110

Volleyball Fuargising - .-+ - LB LTl 288 22430

L i Do [ T ) ‘



LEXINGTON PUBLIC SCHOOL DISTRICT #1 PO I
| LEXINGTON NEBRASKA o L
"':jSCHEDULE OF CASH RECEIPTS DISBURSEMENTS TRANSFERS
S AND FUND BALANCE ACTIVITIES FUND: (CONTINUED)
. For the FlscaI Year Ended August 31 2011

Balance : T l . ‘Balance

. ' “(Déficity " T Transfers S T e (Defieity
‘ 8/31/2010 Recelpts . In (Out) Dlsbursements 8/31/2011","}"

Boys Basketball Fundralsmg . % 1513 .$ 9033 $ < - 78 79940 % 7 2582~

"*.C. Estrada Soccer Scholarshlp : e 1,185 ... - f: - Uiis 648, o537

" All School Play TR < c c B T T o338

L DrillTeam o o T _"‘.-"-,"*'8..870& 20000 9227 S s N
‘.. Swing Chior . T e e e T '-“549 Do 10137 - (464)
- " Musical Productlons Lo eee e e e S '»'. 566-

b

'"‘"'-'ESpeech R R 2419 <1803, - ., 4547’.-‘_«1" - (325) ;-

»“?.HS Cheerleaders e 8B, “11 598 R 12, 957 T (703)
~ Barid/Chorus Tr|p R S - SR ,_,,»‘ L 183
Weight Room * :u-,'_, T R < (-7 A \-._\1,4'3‘5,‘0‘_';'-'. ;2766 .Y (1,019)

.- Training Roofi; . " - STl e v 4548 T - Y < _,*.,,‘,5‘1'(4;1,9;1") EIREE
" "HS Band e T e A s e 8,806 ’7(806'2")‘ Y

. HSVocal .- Lo e 0L 1,028 - ".41039. Lo 3,309, - (1 242)‘\. ,

" . HS.One Act PIay e e DS L U204 g2 e 1,2660 e

Anfual - L] ..5959‘,, 5083 ;’_-‘,‘8901; L 1TA4TE ’t . 246845

“'. Class of 2008 . e ag e e e T e 149
CClassof2009 AT laaplo oL S e

3

Class of 2010~ - LT 926 et aet P~ B

~ Class of2'01'1'-'-_-..;-_j‘..‘_.-.-' oL o2me ‘,3285 = 3878 j 21260 0
o Classof 2012 Lo L g 6T oL 78167 ‘441"

. HS'General Activities e T e 8870 ',t."'zg,sosf . .20,430 7 ',;__(6,754‘) .
.. HS Prlntmg/Advertlslng Ve LT 1200 e T 136 ol T e U286
~ HS Mlscellaneous N e 2,202 2 072 el 3695 7.t 8690

CUMSFines Y3302 -0 = U 84l 3118

7 MSMiscellaneous - ;7 ol 23,0807 - 3 668 SVl 33370 3,381 |
'+ MSAhnual. T '_ T aAT 5866 j Sl B4 T 17880

-MS Student Council: o 3549" 2 641 s . o -3,080 7 3~1505

' MS Pop Concesswns IR SR ¢ ¢ ARSI 4 ¢ (TS S .

Multiple Choices - - =" '-}-"«L T2 063 L8l e L2 T 534 T s, 314*~

3 ‘MS.Teammates Mentonng 10524 LT e T 210 10,314, 7 . ;

VScience Fair e s T e 02284 ST U e o F e SR e 20840

- MS Library: Fees/Flnes S e09n T UITB 095 L s et 4454 T T E60.
. MS-MusicResale.- - i 1166 0 0 0 T e e T T T .1,166."

WS Band Congerts L 707 eno12700t e T e LT 1,048 0t 29
. Minutemen Music Festival 1420 o s s T e
" MS Vocal Concerts . * - R . SO R S 126~

'MS-Band Lab Fees. ... N e e 1,709 e e e 762 e47

. MS Agenda Fund S e gee A e "i';_,i_; 'j’.1 966 .
Reading Banquet RS 2138‘;,(‘*“ S L e 2138

: " _PE Clothing - s U 2983 Tt s 12060 687:

:Independence 'nk, S 1»3079-:—-..! 38 o e T 79 .3858;‘, .
- MS Padlock Fees B A R BT 95.'»

See notes to flnanCIaI statements NS
. - ~38“” o



wse Patriots 5. 5% $’ . - 1,260 -3‘ |

- MSAthletics L e e T 11,9007 L B L
" MS Booster Donat|on T 743 1 2824 S _956, S 2,089 L

c».-r, Lo

LEXINGTON PUBLIC SCHOOL DISTRICT #1
N LEXINGTON NEBRASKA )

SCHEDULE OF CASH RECEIPTS DISBURSEMENTS TRANSFERS
e AND FUND BALANCE ACTIVITIES FUND (CONTINUED) g RTINS
T : Forthe Flscal Year Ended August 31 2011 Sl Lo ;- .

ST Balance R ST / Balance

(Deflmt) . 3 S Transfers (Deflcn)
’: 8/31/2010 Recelpts S e (Out) Dlsbursements 8I31120,11

5563 . Tl
728, 751

“NNER - IR TS . 5,553

. -S.C. Health Partriers "> vl 339 S 339 e
U Walk forLife . ¢t e T 146 ' 985‘:“_[ T e e s 2200

. Corporate - Sl 1964-- VUL 788 LTl D 338 L 2414

- ~Relay for Life" "> " T C92 T BT T ST T T T 23 T 240
©_Studentleadérship . ..t U000 o ot n T te T 4000 e

" Sing Avound Nebraska . +1xi, R L Lap L e e
"StudentAgendas :149'8 U g PO AN~y

S 9 1§, _»»,8,14;

- Iritérest . P L 1218’;‘; SRR B AT PR % (07 ST & o
"LPS Tree Fund T .v' 1991\; AR SRS S e e »'1-‘9912 Dl e
Coke Machines - : S 310, e 119 IR S ST U429

" Autisin Awareness’ T :‘ 119 9267 - L L 795'._'.'",:_ 250

" Bryan. Elementary Activities .~ ... 6477 92797 i T 'f.;' 11 038 . 114718 5

.” Morton Elemeritary Act|V|t|es ©3,914 _,“’15 476 %, o ii- 14,172 7. 05, 218,;,_'.1':‘

- - Pershing Elementary Activitiés = = - . 5 405‘" LT TAA8 T A :'-',1_, C...-4535 . - .8318 ;. -

"3."'Sandoz Elementary Activities .12 -.4,106 - 3454 T e _' _4’,'292 o 3268

. Subtotal - $ 240,258 $ 5161257,;;-f$g";6‘1,3512';ﬂ'_'$';1'/555,'466 $ +262,059

. .
T

Y Payflex S ”'$;' 55, 726 $ 228 827 $ S e 'S 330674 8 ‘.53387'9:'_,'_ o

Total Act|V|ty - s 295 984 $ 744 952"' '$ 613427 $1418416 3316138 -

.

et B w
" Seenotes to financial statements, .7 . S
~ v Lo 1 ¢ .
e N
/ ' 139 )




. Fund Balance August 31 2010 A s L g f.'f$'

: Furnlture and equment
. Food - PRSI

-',Supplles T
w Loss on sale of capltal assets

-‘\,

LEXINGTON PUBLIC SCHOOL DISTRICT #1
T LEXINGTON NEBRASKA

AND FUND BALANCE -SCHOOL: LUNCH FUND
For the F|scal Year Ended August 31 2011

CASH RECEIPTS

" Sale of breakfast and Iunch . : Q %

Interest - < -

Other recelpts

Federal relmbursements . B S e
“State reimbursements’ T T T s

1

‘ Total Funds Avallable . Lot N $

CASH DISBURSEMENTS

Personnel

TotaI Cash Dlsbursements ‘_-i‘~ . E 5. 08

XNy 5.1 396,550 -

SCHEDULE OF CASH RECEIPTS, DISBURSEMENTS L

3

| 586,309

~209,627 - - s
L4046 T
- 1,283,986- 7
8641 o v

'"".T'c‘;t'_al..cashjRécéip'tsf LT TRy 516,282

24025010 e

'Purchased services. E LU e g et 36,0420
ST T ATT 097

S, 0102;800 0

, "738547;:,; fet

37,035,
5 029'_

$ G 7080417 .

Fund Balance August 31 2011 R C D R
R ;
) See,no'tes fo fin:aneiial-sta_t'e'ments“.u ‘ . 3
T 40



o . For the Flscal Year Ended August 3, 2011

S e "1,,-“ . _' <. - s . - S
2 . : . 3 . i

L LEXINGTON PUBLIC SCHOOL DISTRICT #1
LEXINGTON NEBRASKA e

SCHEDULE OF CASH RECEIPTS DISBURSEMENTS
AND FUND BALANCE DEPRECIATION FUND

R Fund Balance August 31 2010

CASH RECEIPTS N

" Interest income jf

"""i.; Transferfrom General Lo

2l

Yo
T

CASH DISBURSEMENTS
Caprtal outlay L
Furnlture and equment acqwsmon e

i .
() L

JEI SR : ‘-;TOtaI"Cash Disbursemgntsg

."J.‘.

© " Fund Balance, August 31,2011 "7

'

‘x

' f'-';"l"o‘t'al',(‘:a:sthe_ceipf_s'__"‘_“,‘_".'_ g

. To'téliFuh'ds Avaiiébléi' ‘4

-, -See'notes to financial statements. "~ -
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LEXINGTON PUBLIC SCHOOL DISTRICT #1
LEXINGTON NEBRASKA ~ o

N SCHEDULE OF CASH RECEIPTS DISBURSEMENTS
Lo Cyaoe AND FUND BALANCE SPECIAL BUILDING FUND: "
LT For the Flscal Year Ended August 31 2011 B

Fund Balance August 31 2010 _' e _ -':‘.'i $ 260,2_77 ol L

T

" CASH RECEIPTS: R REILNEE

I NProperty taxes G e e e . e ,.;‘", _"’$f.;;-f‘.'51;.73_1 K
. .Carline taxes e P T R - R

© *. : Pro-rate motor vehlcle R AR P 1) N

R :«j‘Homestead exemptlon_ D 11,043 - T
.~ -7 . ‘Property tax credlt Vs ST e e T T 20003

| Saleofproperty - i i o T AET 40716
. In lieu of school’ land tax g S e 186

Total Cash Recelpts ol L s 97930 e
E Total Funds Avallable $ 358207

SRR CASH DISBURSEMENTS T e S R AP
el T Capltal outlay LT e L $___19_42‘l

L o RN Total Cash Dlsbursements SR 8 19, 424" R

.( .
EI. V( )
.2 gee notes to financial statements. ' :
- u, ‘; : "
' 420 :

S '_iv_”FuncI Balan¢e‘,~Augustg31,-2011"( e e '5' 338 783 R



A CASH RECEIPTS
L Interest mcome ',' :

.- Fund Balance,/August 31,2011 - "1

LEXINGTON PUBLIC SCHOOL DISTRICT #1
‘ LEXINGTON NEBRASKA o

F
v

. 1, : SCHEDULE OF CASH RECEIPTS DISBURSEMENTS

AND FUND BALANCE LPS BUILDING CORPRATION FUND

Total Funds Avallable

Cap|tal outlay

For the Flscal Year Ended August 31 2011

Purchased serwces
Otherexpenses ,'_-

- Total cash?.Disbu';s'eEﬁent%,

"’:'f:Fund Balance August 31 2010

CASH DISBURSEMENTS '_

RS

§. 480,862 1 o

'

. "% . 7h254’\ .

< o§T 481116

CUsC 3007 e

"7 750

-

20



LEXINGTON PUBLIC SCHOOL DISTRICT #- o
LEXINGTON NEBRASKA. ~ " "

SCHEDULE OF CASH RECEIPTS DISBURSEMENTS,' ‘
. AND FUND BALANCE . BOND FUND -~ R
For the Flscal Year Ended August 31 2011

Fund Balance August 31 2010 ST T 8 905,022

CASHRECEIPTS e e e T AT
. Property tax collectlons S e T g 804,990 - s
" Pro-raté motor: vehlcle St e T 03,080 ;
. Carline taxes ¢, - SRR e T 2,699
"Property'tax credlt ‘." SR T e e 29,009
~~Homestéad exemptlon S T e 720,719 0 St
_Inlieu of school land tax S e T 3,998 T
Interest mcome A R .- 3477, o

-“.",TotaI,Cash Reééiﬁtsf"l LR et ey 868,082
Total Funds Avallable : $ 1773054 A
CASHDISBURSEMENTS e T R e e
. Bond prlnC|paI e ee T e s 8777800000 L T
~-Bond interest ./ S , 80633

;. Total Cash Dlsbursements § 840,633

-

- Fund Balance, August 31,2011 - T WU s ot

. .

~See notes to financial'stateménits. - i L ~



LEXINGTON PUBLIC SCHOOL DISTRICT #1
s LEXINGTON NEBRASKA

SCHEDULE OF CASH RECEIPTS DISBURSEMENTS t.. '

o ) For the Flscal Year Ended August 31 2011

CASH RECEIPTS;® - B ey
"Interest mcome T AT e T
Non -revenue recelpts U A

L

 AND FUND BALANCE - EMPLOYEE BENEFITS FUND i__ R L R

1,292

Total Funds Avallable i . T $ ;J.’A\',1,1.'8d,.7233 e ‘

. CASH DISBURSEMENTS R e T
. Unemployment benhefits pald S e T L 24,841

Health msurance for retlrees ‘ :246,890 S

D 1Fund~Ba|anc‘e;;i\ugust"31~, 20171 R oo wotw, el 0. 1908992
r Iv} \ - ' - P . i
B L . "'): . (ORI . s
See notes to financial statements o
- \‘" : > . L : h
. ',\:_' 4’5




LEXINGTON PUBLIC SCHOOL DISTRICT #1 U
§ LEXINGTON NEBRASKA ‘ :

« '

'E)]SCHEDULE OF CASH RECEIPTS DISBURSEMENTS L e

et Lo 0 TP AND FUND BALANCE - STUDENT FEEFUND “ .o o ¢ o
CLLssowom s . Forthe: Flscal Year- Ended August 31 2011 S

Fund Balance August 31 2010 __:; ) - S 3 " _$ '_34"5 6778 . "I

CASH RECEIPTS

Interest mcome _' T S S I S A

R

-

Total Funds Avallable '.' B N T ~6819 .

. CASH DISBURSEMENTS

Student act|V|ty fees walved a0 R '_'.' ' $ 1303 R

* Fund Baléh,céiAug‘uéﬁtM, 2010 0 T8 16l

. ;.‘
N ’ ¢ i ~
I
o - i ; ‘(,
b .
d N f -
i : . Ty
I i - y A
] ! 1. ’ \‘;
R - '
. See. notesto financial statements 3 o
2 /
| . "y




- FOR THE FISCAL YEAR ENDED AUGUST 31,2011

“BUDGET PROCESS %’} : O _‘ L i E

LEXINGTON PUBLIC SCHOOL DISTRICT #1
' LEXINGTON NEBRASKA

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

'7.‘ . \, o

" The: School Dlstrrct prepares 1ts budget for all funds on the cash ba51s of accountlng : o

- This’ ba51s 1is consrstent with the basis. of accouriting ‘used in presentlng ‘the basic

- ‘ﬁnan01al ‘statements: - ‘Under " this:- method of accountlng,‘ all «unexpended
B approprlatlons lapse at the end of the budget year et S
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N LEXINGTON PUBLIC ScHooL. DISTRICT #1
o o SR LEXINGTON NEBRASKA '
R 7" | SCHEDULE OF RECEIPTS AND DISBURSEMENTS..
Lonl U AMERICAN RECOVERY AND REINVESTMENT ACT OF 2009 FUNDING
For the Flscal Year Ended August 31, 2011 e "

. 'fARﬁA:‘Federal Funds #:Reoe.ipts‘ . |

: . . S GENERAL FUND

LR e T |DEA PartC A SRR S L A3,766 L
ST ss ESEATItle], PartA ' e e 0 320,089
T ‘ESEATltIeII Part.D - e Slo v 35609 L
" ESEA McKlnney-Vento Homeless R S0 20,838 Do
B Educatlon Jobs e REERES R '6’29",'191 L

State Ftscal Stablllzatlon ,'~ . Co s T T 3234 998‘_1“‘

Total ARRA Federal Funds General Fund ' ;_."; ) g 4263 491 '

. '--*TO:T,A.'-ARR,A.R?CE!PTS, -:. e "“5{'$ 4263491 5

. ARRAFederal Funds - Disbursements. . =

Y GENERAL FUND

i‘-'v'IDEAPartC B ot SR 47 (<X IO
. . IDEA Erircliment/Poverty , R Sl TN 93,089
" IDEA Preschool Enrollment/Poverty L e 15,849
. ESEATitled, PartA o h S e 219255
S CESEATHle lpPatD LT T e _ 2,319 o
.. - 'ESEA McKmney—Vento Homeless » 10'909' SRR
- "+ Education Jobs <LEP - """ R L S0 307,082 s
- ,»;‘,.;ff.‘Educatlon Jobs - Poverty B AP 322,109 7 v
'","_State Flscal Stablllzatlon ' ! < ’,1 T 3,234,998’,_ .

Total ARRA Federal Funds General Fund T $ 3 :v4,v224,242.,_‘;i_,f

- .See notes to financial statéments. ..\ 7, K
p. R : ¢ o ‘.
e ».s_‘ ,; X T L :: . ;
' L S |

TOTAL ARRA DISBURSEMENTS ;": C s aooapay

g
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DR LEXlNGTON PUBLIC SCHOOL DISTRICT#1. . -~~~ "
T S Py - LEXINGTON, NEBRASKA . "=~ o
ANALYSIS OF GENERAL FUND
e T TAX ACCQUNTS WITH COUNTY. TREASURERS *
T T Year Ended August 3, 2014,

I L oY .

Dawson . 'Gosper f,.,i Cu$ter" e
County .~ County " County B ﬁ..‘»', 'Totals L

coay

CqénBatan:eefBeg‘i'nni’ng ‘J "_'$ 1716 748:": '$. 36,607 f-f$i Loy 1,753, 355

Collectlons S B L A CRER R
©.7 " Lotal property taxes - . $ 5'996 924§ 177,110 $. ° $ 6174 035,'1: SRR
" Motor.vehicle taxes o [ e 579,587 ;:9 854 B BRI 589,441
. Homestead exemptron BT 125 999 .U T 125,999 .
- . Pro-rate motor vehicle * * " 22229 . . 334 Lo a i 22863 T
< Indlieu- oftax DR 023,240 . 5 32 232720
CoCarlinet v i L 129,526 R 21,525
.- Taxcredit . ..o .. 229829 . 7,703,, AT ; 237 532 .
S Fmes and Ilcenses CoLv Sl 149621, 0 1999 .4- 150620 ..
Total Collectlons T 97,148,954 ©'$ . 196,032 §- . - A -$ 7,344,987 .

' Dlsbursements N o DR A ey DR
* To.School Treasurer, =" ,'$ 6, 922 688 % 203 2208 . $ 7, 125 9097 ST
County Treasurer fees L 69324 4 TT T ‘-" 71,095
* Tétal Dlsbursements. : $ 6992 012 °$ ._-,204,991 S $ 7, 197 oo4 :

"L.?ms“‘Ba'a"F’e'E".di_ng $ 1,873, 6907» s Sreas. $ - - 31 1,901, 338

« -
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""_;._-.j'ca_sh Balance-Beginning . © .

”‘.‘-;“‘Collectlons D
* - Local property taxes A

ST, o

LEXINGTON NEBRASKA

N

ANALYSIS OF SPECIAL BUILDING FUND
TAX ACCOUNTS WITH COUNTY TREASURERS
' Year Ended August 31, 2011 .'.‘ o

KR T

t'"’
S

" Tax credit -

. " Homestead' exemptlon

- . Prorate motor vehicle: -

'f"ln lieu- of tax-
Carlme

Total Collectlons L

' ,~','D|sbursements e
" To School Treasurer

County Treasurer fees

vy

Total Dlsbursements

VUoe,n

"Da':w'sbn"
County

: GOSp*er S

County

LEXINGTON PUBLIC SCHOOL DISTRICT #1 Lo

Totals it

,‘s

o “v;{;;ﬁs;’f 14140

0850751,

1,066
188
SR 186
A8

,"$" j‘,29"7‘j’

R 498_"",;,‘-,
19457

. 52,249, . v,':'_' N |
L2,0100 -
Coqoes T
B L R ST
8e Lo
"«_182 o o

g 54318

‘$ 52,447
U536

5 077‘{', L
548 -

cU$ 52,983 -

546250 ..

S §. 15475

14437"l=:.' e

85884 -

15696



S CoIIectrons

LEXINGTON PUBLIC SCHOOL DISTRICT #1
LEXINGTON NEBRASKA v ,' : ;, o

; el " ANALYSIS OF BOND FUND L
 TAXACCOUNTS WITH COUNTY TREASURERS S
Year Ended August 31 2011 R

Do Dawson" Gosper AR

County . County -':TotbafIs}'If"%

o 'Cash:Bélaﬁcé;aggihnipg‘»"f' $ 250, 366 $ ',;2,230 1§ 252506 -

AV

. Local property taxes r o .v:$ 803443 T . '9_',‘,647 "$(,.'"81»'3,‘09‘0 o

" Tax credit- LR 29,0280 T 4130 29,4361 -

. -Homéstead exemptlon ST T 20,802 T - 20,8920

" Pro-rate motor. vehicle - T e 3031 L 9 T 8,080 YL
* In-lieu-of tax - el eI 3998 . L T he el 03,998

g ,‘Carllne k S e 2699 - oo 1208990

Total CoIIectlons " R $ 863,086.."- $ 10079 $. 873,165, R s "

T Drsbursemenfs

~To School. Treasu'rer T % 848689 : ',A,.$:A.j"jf10 831 8 859520 ‘
County Treasurer fées . - - 8532 v ..l 78 - 78810

Total Dlsbursements",'r'f"“4 - .$ 857221 . $ 10909 - $-. 868,130

A'Cash‘BaIance_-End_in'g.’. TN 8.256231 - $ 14000 $. 257,631

u
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4 ) N f'. L
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STl e LEXlNGTON PUBLIC SCHOOL DISTRICT # o

CrLn e L LEXINGTON, NEBRASKA ST ow FT UL

. , S SCHEDULE OF FEDERAL FINANClAL AWARDS ’ ‘

T Year Ended August 31, 2011 D

-Federal Grantor . Grantl Bl

. " Pass Through Grantor R CFDA T Contract o coe LT
Prﬁgram Title: " o 0 Number* . ] . Number: * .- ' Disbursements. '

' *‘:';U S. Degartment ongrlculture “ R I RPN e
- Passed through Nebraska Department SR . L
-of Educatlon _ _ B TP ' N L
- School Lunch Program, Breakfast Snack 10555, L 24 0001':' ‘;»‘$ 1 157 264
- j Summier food Service Program to Chlldren 2710859 L h 280001 o o 486,512,
Fru1t/Vegetable Program St 10582 - oy 240001 10 0T - -~;60 210

A

i .»(

B fPassed through’Nebraska Department S e IR s e T
' of Health and Human Servnces ST RIS L e
Food Donatlon Program RN Dot 10850 0 47600238200 © . - § - - -82703 -

U. S Department of Health and S
Ce Human'Services . G i iReo
;’Passed through Nebraska Department

- " of Health and Human Services . v SR ‘ Al i
' State Chlldrenslnsurance Program S ‘;f.93 767. 050X05NE5021 4484 oo

Medlcald in Publlc Schools S ;;93 778; 051105NE5MAP R :".r$.—" Sa7479

‘ Passed through Nebraska Assomatlon B ;
ofSchooI Boards - S Bl e e T
Medlcald in Admlmstratlve Outreach'-'., 2098778 - 124-0001 . _;M

PN

Medlcald Subtotal L SIERE LR S 376 ozo

_ U S Dega_trtment of Educatron . X R

;’j?'\' Mlgrant Educatlon Even Start Pathways \ o ;}L84.2'1\f17\ - SZ14A060020-09 SR I .;._‘:::A_1’53,,3‘1"1 LT

-Passed through Nebraska Parental Informatlon .,’_ s ' o
) 'r:{ and ResourceCenter UL A o T e e T e
Technlcal ASS|stance & Leadershlp Center‘ o BAB10A T 84310A % 12,0000 s

: . . ¥ s : .
! . . [ :
3 R N . . “ N
: , : . o Cu
. B ¥ e, . e 3
5 . \ ' ‘ v SN '
: i . . ,
A - i . .
[os . : o
B “ .
i .,'- . - .o co ¢ ,
R a0 . A .

‘;‘,‘"**The Food Donatlon Program is the value of surplus commodltles recelved and
" . used by-the Lexmgton Public 'School Dlstnct #1 PO R .
- MajorPrograms - T e

- . “ “, : '3
f . ~ :
R -
. I3 .
A : - &
> S - : .
- B S L . i
- Lo Oy & .
i I , RIS “ K ) N
A v e e , . : AN
N . RN [ s -
Voo .
- [N 1
Sy R o 3
. y i
~ A



LEXINGTON PUBLIC SCHOOL: DISTRICT #1

v Federal Grantor

’ SR Lo R y

LEXINGTON NEBRASKA

B SCH'EbDl.JLE OF FEDERAL FINANCIAL AWARDS

A N - ) -1,

. ‘Pass Through Grantor

~

‘--»‘Program T|tle : EEREE

© . CFDA
7 Number...-~

Year Ended August 31 2011 e

s

Grantl
Contract
Number

kT . LT

. .- " Disbursements . .- -

g .;U S Department of Educatlon

~ Passed through Nebraska DePartmem L

o Educatlon L T

v,s.,,‘

""',AP-IDEABase B

UIDEA’ EnroIIment/Poverty S
IDEA Part B Projects L

'IDEA Base Preschool

: IDEA Part C Pro;ects

;" IDEA Part C Projects - AR’RA SR

e IDEA Subtotal

;Tltle |
Title'] - ARRA

o : Career/T echnlcal Educatlon Ba5|c Grants

" 215t Century After School Learnlng Center kS

- -Title IV
. “Title Il.Part D"
"-Tltle Il Part D - ARRA

Ll TlellPatA -0
< Title Il - A

Mlgrant e
‘-'.Educatron Jobs R T
" Homéless Grant - T

;'Homeless Grant ARRA

State Flscal Stablllzatlon Funds‘ B

P_assed through Educatlonal Serwce Unit #10

Co

Tltle II Part A

Totals ,";. .. ; :

S e
i

ER

D 84.027

84.027 "

i84027 R

84173

.. 840107
84,389

84.048,

"184.287
.. 84.186.
'84.318.-
. '84.386 °
| 84,367

-84, 365
84, 011

84410 .

- 84.196

- 84 367

FEEN

).-gt.

184481 'fr—_ :
84.393 7

C 84387
C '84l394,-

:y

-,

; 24 0001 480 BBA 14 :
-24-0001-480-BEP-11."+_ .~
.. 24-0001-480-BBA-11 -
- .24- 0001-480 BBA-11
b 24- 0001-480 BBA—11(‘ o
24 0001 ARRA—C 09 S

- 10-024- 0001 00
10-10-024-0001-00 .
7 11-10-024- 0001-00 * ..

" 240001-162003-07. . .~
"11:10-024-0001-00 © " .-
'11-10-024-0001-00 . -

11 4813-19-10-024-0001 =+
+11-10-024-0001-00 .

-.7.11-10-024-0001-00

. 11-10-024-0001:00° .
-11-10-024-0001-00 ;'
*+10-10-024-0001-00

" 10-10-024-0001-00 _

11210 _024‘00014 -00 -

-~.‘1o 10- ooo 0010- oo

**The Food Donatlon Program is the value of surplus commodltles recelved and
used by the Lexington Publlc School Drstnct # ’ - :
L Major Programs L el

T$ 7 143, 545‘, -'

393,431
1657

e 11880 e

88

s 040,917 %
. 329089 %,

29,752

- 1510947

£18,027 .
S 8,429 ¢
+ 35,609 *:

. 629,191 *
24101
120,838 -

C 3234998

_ 8400,“

87, 501 078

S 13786
<. .18 563,867 - -

143,458, - -
/30,964 ¢
510,840



1. SCHEDULE OF FEDERAL AWARDS

RN LEXINGTON NEBRASKA ~ Vo
SCHEDULE OF FEDERAL, FINANCIAL AWARDS

' o LT Year Ended August31 2011

The accompanymg Schedule of Federal Awards Includes the federal grant actIVIty‘_
i 'of Lexington Public School District #l under progiams: -of the: federal government,. ;.. -
- for the year ended August 31,2011: The Inforrnatlon in: thIs schedule is presented"_. Lo
L accordance , with the requIrements of the Office of- Management. and Budget-’,- o
I':';(OMB) Circular A:133, Audits of States, Local” Governments and Non-Profit: 3
Organzzatzons Because ‘the . scheédule, presents only a selected port10n “of ‘the . '
R ‘operatlons itis ot intended-to- arid does 1ot present. the ﬁnanCIal posmon changes ‘
in net assets or cash ﬂows of Lexmgton Publlc School DIstrlct #1 S

' "’.jExpendItures reported on the schedule are reported on the cash baSIS of accountmg

 Such- expenditures : are. recognlzed followmg cost: pr1nc1ples contdined in- OMB{T:' Cenle
~ “Circiilar A-87, Cost Principles for State,‘Local, and Tribal Governments whereIny: Lo Tlat o
L certaIn types of expendItures are not allowable or are lImIted as to reImbursement S 4 )

RECONCILIATION WITH STATEMENT OF RECEIPTS
AT DISBURSEMENTS AND CHANGES IN. FUND BALANCES
R CASH BASIS GOVERNMENTAL FUNDS T "

G -Federal ASSIStance General (Page 36) $ .6 812'21'5,;' DRI
,'_.jIncluded InLunch(Page40) o N ,1";-? L. 1283,986 -
2 ’ 'Non-cash CommodItIes L '»" 82, 703"
L Included InInstructlonal Serv1ces o "322,1'74’ .
. :Total Federal Expendrtures Reconcﬂed (Page 53) 8,501,078 ‘:;' o
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o LEXINGTON PUBLIC SCHOOL DISTRICT #1 ‘ '



el {_ .-r A PROFESSIONAL CORPORATION
‘ ; L ROIEET, T ‘CE.BTIFIED PUBLICAA’CCOUNTANTSH_ ’

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND AR
. ON COMPLIANCE AND'OTHER MATTERS BASED ON: AN AUDIT OF SR A
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH SECIFRIR
GOVERNMENT A UDI TING STANDARDS R
To The Board ofEducatron A
Lexmgton Pubhc School Drstrrct #l R TR DR Lt
Lexmgton NE e e, RN
We have audrted the ﬁnan01al statements = cash basrs of Lexrngton Publrc School Dlstrrct:, : B
“#1 as of and for the year ended “August. 31 2011 and have issued: out report thereon dated LT

. November’ 02, 2011.. We conducted our -audit in accordance w1th audltmg standardsj‘:_. i

generally accepted 1n the. Umted States of America ‘and ‘the - staridards applicable to . - ¢ sl

e *financial audits contamed in Government Audztzng Standards 1ssued by the Comptroller S L

S " General ofthe Unlted States T e e : S
Internal Control Over Fmancral Reportlng RTINS ICAN TR T P
In planmng and performrng our-audit, we consrdered Lexmgton Publlc School D1str1ctj -
“#1°s internal control .over. ﬁnan01al reportmg as a basis - for designing -our audltrng.a:-'_'j_"

procedures for the purpose of expressmg ‘our’ opmron on the ﬁnancral statements;, butnot .- * :

, School D1str1ct #1’s 1ntemal control over financial reportmg Accordmgly, we do not.. . EIEPE
express an oprnron on the effectrveness of the Lexmgton Publrc School Drstrrct #1° sj,"' sl

T oy v . =1
S oot - R

Cof o

S
Yoo

AT M CDERMOTT&MM_LER

for ‘the. purpose. of - expressrng an op1n10n on the: effectrveness of the Lexrngton Public” ... ’ :;‘f Y

1ntemal control over ﬁnancral reportrng T P R S ,." S I

.(‘,/, -

Coe T Our consrderatlon of 1ntemal control over ﬁnancral reportrng waS for the lrmlted purpose G
o descrrbed in ‘the! first: paragraph of this-‘section and was not desrgned 10’ 1dent1fy all” v
: . deficiencies. ‘in mternal control “OVer ﬁnan01al reportmg that mrght be deﬁcrencres )
51gn1ﬁcant deﬁcrencres or materlal weaknesses ‘We did not 1dent1fy any. deﬁcren01es in’ "
1ntemal control over ﬁnan01al reportmg that we con51der to be material- weaknesses as "5_ o

- finaricial reportrng, descrrbed in the - accompanyrng schedule of ﬁndmgs and. questroned_ S
- " costs, 11-1, -that “we- consrder to. be 51gn1ﬁcant deﬁcrencres in mtemal control over'fv'
ﬁnancral reportmg P AT Lt n

S

A def czency zn znternal control exrsts when the desrgn or operatron of a control does not_[ L
‘ allow. management or employees in the, normal course. of performmg thelr assrgned,, '
functrons to: prevent, or. detect-and ‘correct, mrsstatements on.a trmely basis. A material--
' weakness isa deﬁ01ency, or.a combrnatron of deﬁcrencres in-internal control such that .- * | .
. there is .a" reasonable poss1b111ty that a materral m1sstatement of the entltys ﬁnancral IR
statements wrll not be prevented OF detected and corrected ona trmely bas1s o

T . L. e A

~* v . ;' X i

O

..,\a‘.\ -7

A szgnlf cant def czency 1s a deﬁmency, of a' combmatron of deﬁcrencres m 1ntemal 4o4 r-_- 25TH

control that :is" less severe: than a materlal weakness yet 1mportant enough to merll’o BOX: ”20'5
e . . '—, KEARNEY NE 68848‘.. Y

attentron by those charged w1th govemance

\
<.

Wn
dn v

“- GRAND ISLAND ¢ HASTINGS ¢ KEARNEY * OMAHA -~ .~

“definéd | ‘below,- "However, ‘we ‘identified--certain deﬁcrenc1es in -intérnal ‘control over‘,_f""-‘}f*‘-. IR

S O ‘:'f; . 7. ' PHONE 308-234-5565 - -
E Pt Lo DRI ’.:; b e I FAX '308-234-2990 .



. Yy . s s ‘x‘
R

Lexmgton Pubhc School D1str1ct #1
Page Two R AR

o

STy e

Lexmgton Pubhc School D1str1ct #1%s response to the ﬁndlngs 1dent1ﬁed in our audlt 1s

descrlbed in-the accompanymg schedule of* ﬁndmgs and - responses “We did- not audrt‘
Lexmgton Pubhc School Dlstrlct #1 s response and accordlngly, we: express no. op1n10n', .

N . R L R S
e T o, O

. v
ot

Compllance and Other Matters R

‘
2

As part of obtammg reasonable assurance about Whether Lexmgton Publlc School‘r o

- District #1°s ﬁnanmal statements are free of materlal mlsstatement we: performed tests of .-
Cits compllance ~with certam provisions of laws; regulatlons .contracts and'grant -
- agreements, noncomphance -with “which could have a direct and material effect on the . -
determlnatron of ﬁnanmal statement .amounts.- However prov1d1ng an oplnlon on- i

comphance w1th those prov1s1ons Was not'an obJectlve of’ our-audit,.and accordlngly, we.

-.do" not’ express such an . oplmon The- results -of our .tests disclosed no. instances of : .-

noncompllance or other matters ‘that ‘are requlred to be reported under Government'
AudztmgStandards o 'v”g,‘: . : . A

'/‘

;

We noted certam matters that we reported to management of Lex1ngton Pubhc School o

Dlstrrct #1 in a separate letter dated November 02 201 1 o

.

ThlS report is 1ntended for the 1nformat10n of’ the Board of Educatlon admlnlstratlon S

',,l

State - of Nebraska Department ‘of . Educatlon State wof” Nebraska Auditor: of Pubhcﬂ ' R
Accounts and. federal’ awardmg agencies and pass through entities- and Is not 1ntended to{' S

be and should not be used by anyone other than these spe01ﬁed partles

McDERMOTT AND MILLER P C

e e

/WK/Q/M ﬁ‘“! ’

Kearney, Nebraska
November 02, 201 1
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T s

- We! conducted our audlt of comphance in- accordance w1th aud1t1ng standards generally e
"accepted in the: Unlted ‘States of ‘America; the standards appllcable to ﬁnancral audlts B
e contamed in Government Audztzng Standards issued by the Comptroller General of the "~ TRl
T “United. States and OMB C1rcular ‘A- 133 Audzts of States, Local Governments, and Non=* 20 o -

' 'Prof t Organzzatlons ‘Those standards and OMB Circular A-133 -require that we Splamand oo
.+ perférm the audit, to-obtain reasonable assurance- about whether noncomphance with the ™. RN,

“'types of! comphance requlrements referred t0 above that could- havé" a: direct and materral cooE D

- effect on a’ major Federal programoccurred.” " An.audit includes exammmg, on a'test. 0.
R ~’bas1s -gvidence ‘about: the School’ Drstr1ct S. compllance with those requlrements ‘and | -7 T
“ —Operformmg such other procedures as we considered. necessary in the ‘citcumstances, We-." " . L
- “believe that,our. audit provrdes a reasonable basis- for our oplnron Our. audlt does noty .o
provide_ -a legal determ1nat10n on- the School Dlstrlct s. comphance W1th those@’f":.‘ R

N Tt - . ‘ ,.’r,v

M CDERMOTT&MILLER

B R VA PROFESSIONAL CORPORATION
e R " CERTIFIED.PUBLIC ACCOUNTANTS ™. .

1'""’ . _.,'
<

. "f-? REPORT ON COMPLIANCE WITH REQUIREMENTS THAT COULD HAVE A

DIRECT AND MATERIAL EFFECT ON EACH MAJOR PROGRAM AND ON

U INTERNAL CONTROL OVER COMPLIANCE IN. ACCORDANCE WITH OMB

. CIRCULARA 133 i '{;j.;,;, Y

INDEPENDENT AUDITORS’ REPORT |

“ ;4 '\4‘ o )j‘.‘i."’ e T w,‘.,“,' ;.- S 'A..-'."J"‘: - C e
L To the Board ofEducatlon o T a ~
.i:?ftLexmgtoanubhc_ School Drstrlct #l e T R
- ,Lexmgton NE S G ”‘_'.‘ R LA L

;'Compllance e STl U ";/\’ ; R - ﬁ r;' “'.

AT . : ) R T
T

We have audrted the comphance of Lexmgton Pubhc School Dlstrlct #1 w1th the types of s

tcomphance requrrements described in: the . U.S. Ofﬁce of Management and Budget SN R
L (OMB) Circular -A- 133 Complzance Supplement that are” apphcable to -each: of its major . -
o ..Federal programs for the” yéar ended August 31, 2011 The School Dlstrrct S majorr s

. federal programs , are: 1dent1ﬁed in: the ‘summary of audltor s results _section ".of the L
R ‘accompanymg schedule Of ﬁndlngs and questloned costs ‘ Comphance ‘with - the
. v;-'-;wrequrrements of laws regulatlons contracts and grants apphcable to ‘each’of its major‘ £
' Federal programs is” the respon51b111ty of the School District’s management Our"u -

' .respon51b1hty is tO express an oplmon o the School Dlstrrct S compllance based on Our L

~;requ1rements l ,' T T TR L s e e T

B f‘«In our: Op1n10n the School Dlstrlct comphed ‘in’ all mater1al respects Wlth thef;.fﬁ'f SRR
L requlrements referred to’ above that ¢ould have.a. drrect and mater1a1 ‘effect on each of its ,,i,:,
- majer Federal-1 programs for the year-ended August 31,2011, The results of our audltlng e
'.procedures drsclosed no .instances’ of noncompllance w1th those requlrements that are! R
tooe requlred to be reported m accordance w1th OMB C1rcular A 133 e

TN ey T L T KEARNEY, NE 68848
' e e SRR ' R APRRTRR F’HONE 308-234-5565 .
. FAX. .308- 234- 29903 o

G e
b 4] .

_© _GRAND ISLAND, ¢ HASTINGS % KEARNEY ® OMAHA, . ... 1. . "~

R

-404.E. 25TH:,.;4‘1
PO Box 1120.."



’ .tLexmgton Pubhc School Dlstrlct #1 e
-‘-"Internal Control Over Compllance '_-’.‘;; '

i B

) ",\.’rManagement of the School Dlstrlct ‘is respon51ble for estabhshlng and malntammg[ L
3 "l-effectlve internal "control :over comphance with' the requiremeénts of” laws,«regulatlons.
- - “contracts, and - grants apphcable to federal. programs In plannmg and performmg our

" ‘audit, .we considered the School Drstrlct s internal control ovef - comphance with the -

. requlrements that could. have a direct and materlal effect on'a maJor federal program to"_
’ -determine - the audltmg procedures for: the, purpose of expressmg .our opinion :on-"
R '”compllance and to. test-and report on.internal control oVver. comphance in: accordance w1th
OMB:! Clrcular ‘A- 133, but’ not’ for : the - ‘purpose - of expressing. an oplnlon on. the
- effectiveness of initernal control over: comphance “Accordingly, we do not-express: an-

i opmlon on’ the effectlveness of the School Dlstrlct s mtemal control over comphance '

' '_'f'.-Our con51derat10n of 1nterna1 control over comphance ‘was for the 11m1ted purpose

. '~ described-in the precedlng paragraph and ‘was. not demgned to 1dent1fy all deﬁcrencres in’

. fmtemal control over comphance that . mlght be. 51gn1ﬁcant deﬁ01en01es or material

‘..‘weaknesses and therefore ‘therecan be no “assurance ‘that all deficienciés; s1gn1ﬁcant
" deficiencies, or- mater1a1 ‘weaknesses’ have been: 1dent1f1ed We did: not 1dent1fy any

.‘°deﬁc1enc1es in: internal’ control over comphance that we - con51der to be materral
Weaknesses -as deﬁned below SR : D e :

g ;A def czency in mternal control over complzance exrsts when the de51gn or operatlon of a.

. control over compllance does not allow management or employees in-the normal ¢ourse "

- ‘t»deﬁcrenmes 1n internal control " .over. comphance such that " there  is. a: reasonable

of performmg their assigned functlons 10 prevent; or detect and- cofrect, noncomphance
with a type of comphance requlrement of ‘a federal program on a tlmely basis. | A
material weakness in znternal control ‘over compltance is a deficiency; or combrnatlon of -

e ,'p0551b111ty that ‘material - noncomphance ‘with: a type of comphance requlrement of-a_ '
. federal program w1ll not be prevented or detected and corrected ‘ona tlmely ba51s ELEANE

A szgmf cant def czency in mternal control over complzance is.a- defrc1ency, of ‘a’
comblnatlon of deﬁ01en01es ‘in” 1nterna1 control . over. comphance with - a “type” of

' compllance requlrement of a federal program that is less severe than'a material Weakness . SRERE

.'_.1n -internal. control over, comphance yet *1mportant enough to merlt attentlon by those
?:‘"charged with - governance. - We: con51der the deficiencies  in- internal “control” over -
. compliance described:in the accompanymg schedule of fmdmgs and questloned costs as o
”‘1tem 11 lto be srgnlﬁcant deﬁc1encres T -;; o

. IS . - . - \ - N

y ;Lexmgton Pubhc School Dlstrlct #l 'S response to the fmdmgs 1dent1f1ed in’ our- audrt 1s o
~described in the accompanying . schedule of findings and questioned- costs: We d1d not
‘audlt Lexmgton Pubhc School Dlstrlct #1 'S response and accordmgly, we express no

R ‘oplnlon on the response S B -

P PR 3 REEE




L "ﬂPage Three

Lex1ngton Pubhc School Drstrlct #

"'-,admlmstratlon the Nebraska Department of- Educatlon and Audltor of Pubhf 'Accounts

'A -should not be used by anyone other than these spe01ﬁed partles

Kearney, Nebraska
November 02 2011 )

',:

'.and Federal awardlng agencres and: - pass- through ent1t1es and i i§ not 1ntended to be and '




LEXINGTON PUBLIC

SCHEDULE OF FINDINGS

Year Ended August 31 2011

L 'SUMMARY OF AUDITORS’ RESULTS

L F znanczal Statements

_".Type of audltors report 1ssued unquallﬁed

o Internal control over ﬁnan01al reportlng

Mater1a1 weakness(es) 1dent1ﬁed

Slgmﬁcant deﬁC1ency(1es) 1dent1ﬁed

Noncomphance mater1a1 to ﬁnan01al
_ statements noted '

c F ederal Awards

e

:',.Internal control over maJor programs T

Materral weakness(es) 1dent1ﬁed
Slgnrﬁcant deﬁ01ency(1es) 1dent1ﬁed

., . 'Type of audltors report 1ssued on compllance for ma]or programs

. Identlﬁcatlon of major programs

CFDA Number( s)

84 389& 84. 010' e
T84.367 & 84318,

- 84.393 &-84:181 i

84 387 & 84; 196_ PR

84 287
84. 394
84 410

N \ R
o n600
N
¢ r
- v

Any audrt ﬁndmgs dlsclosed that are
L requlred to be reported in accordance ’
w1th sectlon 510(a) of Clrcular A 133

E f,:ARRA T1t1e [ & Title T g
" 'ARRA Title II Part D & T1t1e II Part D
'ARRA IDEA Part C& IDEA PaitC ° L
'*jij‘ ARRA McKmney-Vento Homeless grant &

SCHOOL DISTRICT #1 ’

AND: QUESTIONED COSTS

‘a7 Lt
T, .
> -

S Yes cIXCONGT e

L T Yes' X No “e.oov oo i

X Yesj;"::'. 7 No

I

Squdiied

ek N

o

. ‘;" _:Name of Federal Program or Cluster v

l .

" Homeléss grant--

an 'j215t Century ‘After School Leammg Center o
: "V'State Fiscal Stabrhzatlon Funds Lo
."ARRA Educatlon Jobs '

Yes,- X! No ~ 0o

R L
W .



LT

»':)‘Flndrng 1 l l Lack of Segregatron of Dutles in One or More Areas

’ ,lSUMMARY OF AUDITORS’ RESULTS (contmued)

FINANCIAL STATEMENT FINDINGS

LEXINGTON PUBLIC SCHOOL DISTRICT #1
SCHEDULE OF FINDINGS AND QUESTIONED COSTS i
: ' Year Ended August 31, 2011 T

- - Dollar threshold used to drstlngursh between
R ,-"'type A and type B programs SR :_3,, $3OO 000

Audltee qualrﬁed as low rrsk aud1tee‘7 2 X Yes No S o

,,.@.'. ,5:\ .

- ;Crrterra Proper 1nternal controls requrre that an entrty has adequate segregatlon of
- dutles w1th1n a 51gn1ﬁcant account process o : ~ : :

: _Condltlon The entlty does not have adequate personnel to a551gn respon51b1ht1es m
oo such a Way that drfferent employees handle drfferent posmons of a transactlon :

: B ",V'Cause The entlty has a lrmrted number of personnel

e

" . N .', : ST

- 1Effect An 1nd1v1dual controlllng a transactron from begrnnlng to conclusron does not
RS have oversrght from other 1nd1v1duals to 1nsure that the transactron was’ properly
executed and recorded 2 LT L T TS -

Recommendat1on We would recommend that the Board of Educatron take an actlve

‘part in 1nternal controls and closely monitor all accountlng functlons whlle seekmg
‘ '«",ways to contmue to strengthen compensatmg controls Lo

i

. Audltee Response The entlty s Board contmually evaluates the drstrlbutron of dutres

LI

F lndmg 1 1 1 Lack of Segregatlon of Dutzes m One or More Areas i "j S

'FEDERAL AWARD FINDINGS AND QUESTI()NED COSTS

e to employees and closely momtors all accountmg functrons

Rl

- 'See Sectlon II above 2 S e
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